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rb~ßV vJa?Ü∑˘ ∆LM v¥˘çJ eOs≈
CONSOLIDATED STATEMENT OF CONDITION 

OF NATIONAL BANK OF ETHIOPIA

cLbiQ [ê1 TABLE L.1 j´>s>◊L JI IN MILLION BIRR
1995 1996 1997 1998

¨Y˙H hl? ¨Y˙H hl? ¨Y˙H hl? ¨Y˙H hl?
yJË{ ASSETS
r>LuI¬D¬S eb∆jn˘√ ¥˘çJ 7705.4 7902.2 9159.0 11215.7 13537.4 13613.6 10603.3 9978.9 INTERNATIONAL RESERVE FUND
NF´>√ MT√„{¬ √Su∫K ¥˘çÔ{ 394.3 394.3 113.7 53.7 53.7 - - - ADVANCES AND UNCLEARED EFECTS
jrsE rnT FIGË{ vufio INVESTMENT IN INTERNATIONAL
  r>Lj—HUeLU 519.3 519.3 519.3 519.3 616.2 616.2 616.2 616.2   INSTITUTIONS

CUSTOMERS LIABILITY ON 
vLOF WS hlF - - - - - - - -   DOCUMENTARY CREDITS
vr>U◊}√ eLOHU OƒG 15100.4 15664.4 15665.4 14957.3 22726.2 24842.2 28151.1 26132.8 ETHIOPIAN GOVERNMENT OBLIGATION
vJI çLu˘‰{ 8.2 8.7 2.8 0.0 - 0.0 - - SILVER COINS
v´VLn˙nh. yJË{ 126.0 140.6 146.8 155.9 169.5 172.1 174.6 188.7 FIXED ASSETS
s?s÷{ ¥˘çÔ{ 1130.9 1347.6 1328.1 1592.6 1483.0 1333.4 1475.2 1283.0 OTHER ACCOUNTS

vyJU FEI 24984.5 25977.1 26935.1 28494.5 38586.0 40577.5 41020.4 38199.6 TOTAL ASSETS
 
)ƒ„{ LIABILITIES
jCÜ ßV v´>o" oL,J 7301.0 8240.2 8592.3 9606.0 8986.0 10961.7 10826.6 12560.2 CURRENCY OUT SIDE BANK
s?s÷{ jNIJ ub√n˘ )ƒ„{ - - - - - - - - OTHER SIGHT LIABILITIES
vƒ.j? hlÏ{ 113.3 114.2 206.2 145.1 158.1 104.3 112.9 307.8 COMMERCIAL LETTERS OF CREDIT
vrsE rnT FIGË{ INTERNATIONAL INSTITUTIONS
  jHE v´V,∑wK    (NON-TRANSFERABLE PROMISSARY
  vWX hlÏ{ 996.6 996.6 996.6 996.6 996.6 996.6 996.6 996.6    NOTES)
eb∆jn˘√„{ 300.9 319.7 38.1 38.2 38.6 40.2 35.2 41.4 PROVISIONS
s?s÷{ ¥˘çÔ{ 1667.4 1820.5 2246.1 2059.1 3743.7 3355.3 3746.8 3205.0 OTHER ACCOUNTS
vμ=˘¨S¬ vbNßß CAPITAL AND GENERAL RESERVE 
eb∆jn˘√ ¥˘çJ 2544.3 2762.1 2849.3 3208.7 3302.7 3266.9 3267.4 1588.0    FUND
un´X 12061.1 11723.8 12006.5 12440.7 21360.3 21852.3 22035.0 19500.5 DEPOSITS

v)ƒ„{ FEI 24984.6 25977.1 26935.1 28494.4 38586.0 40577.3 41020.5 38199.5            TOTAL LIABILITIES
DEC. JUNE DEC. JUNE DEC. JUNE DEC. JUNE
2002 2003 2004 2006

mr>U◊}√ Ja?Ü∑˘ ∆LM ¥˘çJ eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA, ACCOUNTS DEPARTMENT

2005



rb~ßV vLOF ∆L˜{  v¥˘çJ y.l?¨ eOs≈
 CONSOLIDATED STATEMENT OF CONDITION 

OF COMMERCIAL BANK OF ETHIOPIA
cLbiQ [ê2 TABLE L.2 j´>s>◊L JI             IN MILLION BIRR

1995 1996 1997* 1998
¨Y˙H hl? ¨Y˙H hl? ¨Y˙H hl? ¨Y˙H hl?

yJË{ ASSETS
jRG √s Bi? oL,J 827.7 852.9 929.7 848.9 989.8 1335.3 1356.8 1302.2 CASH ON HAND
√Su∫K vroI WHB ¥˘çÔ{ 7781.7 10412.1 6879.8 11548.2 12123.3 14085.9 16000.2 12892.8 DOMESTIC UNCLEARED EFFECTS
√Su∫K vWX roI ¥˘çÔ{ 501.2 447.8 442.9 617.8 448.0 737.8 834.9 892.4 FOREIGN UNCLEARED EFFECTS
vr>U◊}√ eLOHU vOE© ETHIOPIAN GOVERNMENT TREASURY
  j?U hlÏ{ 7029.1 8062.9 8511.5 11078.0 3510.3 4994.7 5664.3 10611.8   BILLS

CLAIMS ON NON-CENTRAL GOV'T
JFÈ{ jNF´>√ vumts. ¥˘çÔ{¬    - LOANS, ADVANCES AND BILLS
  N¬D vufio∆[W hlÏ{ 13058.6 13235.9 14011.6 14057.8 16684.3 17795.2 20083.3 21595.8         DISCOUNTED
r>Lj—HUeLU 37.8 40.2 106.1 206.0 911.7 3270.1 3921.6 4598.4     - INVESTMENTS
LOF ∆L˜{ 114.5 98.3 96.8 92.4 78.2 61.3 42.5 39.0      -COMMERCIAL BANKS
RLBSBS ¥˘˙Ô{ 32.6 27.3 30.9 29.6 28.5 28.9 37.5 32.3 SUSPENSE ACCOUNTS
v∆LM j?U vj>È )~„{¬ PREMISES FURNITURE AND OTHER 
  s?s÷{ í´> LJiË{ 639.0 652.5 678.3 735.9 775.7 812.5 872.1 952.6   ASSETS
s?s÷{ mWX roI v´>o'≥ yJË{ 45.7 48.9 33.1 25.5 26.2 22.5 25.1 20.1 OTHER FOREIGN ASSETS

LIABILITIES OF CUSTOMERS FOR
sLOF Mi?f>Ë{ vfLjÆ{   LETTERS OF CREDIT,
  )ƒ 502.1 454.7 3448.1 2592.2 3362.3 4023.2 3585.3 3549.2   ACCEPTANCE ETC.
s?s÷{ ¥˘çÔ{ 2963.4 4242.7 2516.5 2720.9 2645.1 2848.7 2072.3 1995.0 OTHER CONTINGENT ASSETS
jJa?Ü∑˘ ∆LM un´X oL,J 3255.1 3816.9 4232.4 4789.7 13528.1 12855.6 13288.3 8452.1 DEPOSITS WITH NATIONAL BANK
jWX roI ∆L˜{ un´X oL,J 2828.9 3338.9 4336.7 2999.8 2137.2 2726.6 4004.7 3240.2 DEPOSIT WITH FOREIGN BANKS
jr?IUÜ ∆L˜{ un´X oL,J 2369.7 2369.7 2369.7 2369.7 2369.7 2369.7 2369.7 2369.7 DEPOSIT WITH ERITREAN BANKS
mroI WHB¬ mWX roI DUE FROM OTHER DOMESTIC 
  ∆L˜{ un´X ¥˘çÔ{ 274.8 388.8 255.8 421.8 418.9 500.8 434.7 522.6   AND FOREIGN BANKS
meLOHU v´>hjhj. 2213.8 2480.7 2480.7 2665.2 2549.7 2264.1 2182.7 2179.6 CLAIMS ON GOVERNMENT

vyJU FEI 44475.7 50971.2 51360.6 57799.4 62587.0 70732.9 76776.0 75245.8 TOTAL ASSETS
)ƒ„{ LIABILITIES
v´)mß∑˘ eLOHU √SÁl un´X NON-CENTRAL GOV'T DEPOSITS
uLn˙~D ¥˘˙J 9035.1 9214.3 9352.6 10559.3 10713.3 11811.5 12063.6 12907.2   DEMAND DEPOSITS
vn≥b∆¬ vo>,? ofJ un´Ù{ 12878.6 13643.4 14576.5 15590.0 17219.1 18922.3 20893.1 22565.5   SAVING AND TIME DEPOSITS
  vun´X oL,J FEI 21913.7 22857.7 23929.1 26149.3 27932.4 30733.8 32956.7 35472.7        TOTAL DEPOSITS
veLOHU un´X oL,J 2044.7 2701.4 3187.9 3933.3 5079.8 5205.1 6274.2 6620.8 GOV'T DEPOSITS
vWX )ƒ 1654.3 1674.7 1848.4 1889.5 1680.8 1979.7 1670.7 1735.8 FOREIGN LIABILITIES
vμ=˘¨S ¥˘çÔ{ CAPITAL ACCOUNT
rMh>◊L 1245.8 1282.2 1336.0 1364.4 1430.5 1461.2 1748.8 1915.7 SHARES
v∆L˜{ un´X oL,J 79.8 66.9 72.6 708.3 746.1 837.8 891.0 1017.6 RESERVES
s?s÷{ 1203.2 815.1 1392.9 557.9 911.0 560.6 1005.4 659.5 OTHER
s?s÷{ )ƒ„{ - - - - - - - - OTHER LIABILITIES
vμ=˘¨S ¥˘çÔ{ - - - - - - - - CAPITAL FUNDS
s?s÷{ ¥˘çÔ{ 16010.0 21271.0 15775.3 20430.4 21288.7 25766.6 28533.1 24171.5 OTHER ACCOUNTS

LETTERS OF CREDIT,
vƒ.j? hlÏ{ 97.3 75.7 3636.7 2592.2 3362.3 4023.2 3585.3 3549.2   ACCEPTANCE, ETC.
JFÈ{ 226.7 226.7 181.6 173.9 155.4 134.1 110.9 103.0 BORROWINGS
v)ƒ„{¬ vμ=˘¨S FEI 44475.5 50971.4 51360.5 57799.2 62587.0 70702.1 76776.1 75245.8   TOTAL LIABILITIES AND CAPITAL

DEC. JUNE DEC. JUNE DEC. JUNE DEC. JUNE
2002 2003 2004* 2006

mr>U◊}√ Ja?Ü∑˘ ∆LM ¥˘çJ eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA, ACCOUNTS DEPARTMENT

2005*

                  *Revised
 *¾�[S



vs?s÷{ oL,J lM FIGË{ v¥˘çJ y.l?¨ eOs≈(¾›=ƒÄåÁ MTƒ v”¡)
STATEMENT OF CONDITION OF OTHER FINANCIAL INSTITUTIONS(Development Bank of Ethiopia)

cLbiQ [ê3 TABLE L.3    j´>s>◊L JI IN MILLION BIRR
1995 1996 1997* 1998

¨Y˙H hl? ¨Y˙H hl? ¨Y˙H hl? ¨Y˙H hl?
yJË{ ASSETS
jBi? oL,J¬ jroI WHB CASH AND BALANCE WITH DOMESTIC
  ∆L˜{ √s ¥˘çJ 136.4 168.6 146.6 179.5 229.0 259.6 247.9 442.5   BANKS
jWX roI √s. yJË{ 11.2 10.9 22.0 24.1 54.7 113.2 57.2 86.8 FOREIGN ASSETS
j´)mß∑˘ eLOHU ßV √s oL,J 34.0 34 104.6 104.6 96.6 96.6 88.7 88.7 CLAIMS ON CENTRAL GOVERNMENT
eLOH¨∑˘ ∆SÁl. FIGË{ ßV CLAIMS ON NON-CENTRAL 
√s oL,J 2233.7 2231.1 2142.1 3424.5 3704.4 4078.2 4414.8 4435.8   GOVERNMENT
s?s÷{ yJË{ 829.3 910.7 917.9 1079.7 947.5 802.3 860.6 857.3 OTHER ASSETS

vyJË{ FEI 3244.6 3355.3 3333.2 4812.4 5032.2 5349.9 5669.2 5911.1 TOTAL ASSETS

)ƒ„{ LIABILITIES
vn≥b∆¬ vo>,? ofJ un´Ù{ 742.3 743 711.7 711.2 698.6 682 680.7 629.6 TIME AND SAVING DEPOSITS
vμ=˘¨S ¥˘çJ 425.9 438.6 524.9 524.4 520.3 1971.4 1859.4 1858.1 CAPITAL ACCOUNTS
v∆L˜{ JFI 827.3 815.4 861.5 939 1018.6 1347.4 1354.7 1604.2 CREDIT FROM BANKS
ms?s÷{ oL,J FIGË{ - - - - - - - - CREDIT FROM OTHER FINANCIAL
  JFI   INSTITUTIONS
veLOHU JFI 13.8 13.8 0.7 1162.2 1195.2 0.7 0.7 0.7 CREDIT FROM GOVERNMENT
vWX roI JFI 253.1 253.1 254.2 284.3 284.3 284.3 319.9 339.3 FOREIGN ADVANCES AND LOANS
s?s÷{ ¥˘çÔ{ 982.4 1091.5 980.3 1191.3 1315.4 1064.1 1453.8 1479.2 OTHER ITEMS (NET)

v)ƒ„{ FEI 3244.8 3355.4 3333.3 4812.4 5032.4 5349.9 5669.2 5911.1 TOTAL LIABILITIES
DEC. JUNE DEC. JUNE DEC. JUNE* DEC. JUNE
2002 2003 2004 2006

mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ v+ßL eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA,                   *Revised
                  ECONOMIC RESEARCH AND PLANNING DEPARTMENT   * ¾�[S

2005



uÖvu< ¾}}’}’ voL,J ebL¬ <I<I
SIZE AND COMPOSITION OF NARROW  MONEY(M1)

cLbiQ [ê4 TABLE L.4
        j=IHLU

bNßß oL,J /j´>s>◊L JI/  /bNßß oL,J   1ÉÉ/
bNßß jCÜ vOS   ÒË{¬
ßV √s. ÒË{¬ ub√n˘   NLH¬D 

FEI NLH¬D oL,Ô{ un´X   oL,Ô{ un´X
14431.8 5686.3 8745.5 39.4 60.6 2002 DECEMBER
15909.2 6874.3 9034.9 43.2 56.8

 BI 22 1996  16503.7 7200.5 9303.2 43.6 56.4 2004 JANUARY
 vμu˘U 16818.0 7379.9 9438.1 43.9 56.1      FEBRUARY
 eøj>U 16653.3 7408.5 9244.8 44.5 55.5      MARCH
 ´>√<√ 17032.0 7391.7 9640.3 43.4 56.6      APRIL
 OLÔU 16975.7 7510.6 9465.1 44.2 55.8      MAY
 hl? 18036.0 7843.9 10192.1 43.5 56.5      JUNE
 aEs? 18291.8 7789.4 10502.4 42.6 57.4      JULY
 lah? 18358.7 7501.2 10857.5 40.9 59.1      AUGUST
 eHmiE1997 18107.1 7314.3 10792.8 40.4 59.6      SEPTEMBER
 BNEU 17476.4 7244.2 10232.2 41.5 58.5      OCTOBER
 PƒI 17232.2 7380.8 9851.4 42.8 57.2      NOVEMBER
¨Y˙H 18662.9 8274.5 10388.4 44.3 55.7     DECEMBER
 BI 22 1997  19575.6 8374.6 11201.0 42.8 57.2 2005 JANUARY
 vμu˘U 18037.0 8120.7 9916.3 45.0 55.0      FEBRUARY
 eøj>U 19122.5 8541.6 10580.9 47.7 55.3      MARCH
 ´>√<√ 19545.2 9300.3 10244.9 47.6 52.4      APRIL
 OLÔU 20568.5 9416.3 11152.2 45.8 54.2      MAY
 hl? 21286.5 10021.4 11265.1 47.1 52.9      JUNE
 aEs? 21002.8 9953.3 11049.5 47.4 52.6      JULY
 lah? 21631.8 9750.8 11881.0 45.1 54.9      AUGUST
 eHmiE 21406.7 9552.7 11854.0 44.6 55.4      SEPTEMBER
 BNEU 20968.5 9246.5 11722.0 44.1 55.9      OCTOBER
 PƒI 20733.8 9440.0 11293.8 45.5 54.5      NOVEMBER
 ¨Y˙H 21205.8 9623.3 11582.5 45.4 54.6      DECEMBER

21977.6 10109.2 11868.4 46.0 54.0 2006 JANUARY
 vμu˘U 22013.1 10579.0 11434.1 48.1 51.9      FEBRUARY
 eøj>U 22919.5 11086.8 11832.7 48.4 51.6      MARCH
 ´>√<√ 22929.1 10809.0 12120.1 47.1 52.9      APRIL
 OLÔU 23528.7 11258.7 12270.0 47.9 52.1      MAY
 hl? 23811.9 11422.9 12389.0 48.0 52.0      JUNE

CIRCULATING PRIVATE
CURRENCY DEMAND

TOTAL (CURRENCY outside Banks) DEPOSIT CURRENCY DEPOSIT
PERCENT

MONEY (MILLION BIRR)   (TOTAL MONEY = 100)
mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ v+ßL eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA, 
             ECONOMIC RESEARCH AND PLANNING DEPARTMENT

 ¨Y˙H 22 1995
 ¨Y˙H 22 1996 2003   DECEMBER

 BI 22 1998  



cLbiQ [ê5 TABLE L.5 j´>s>◊L JI IN MILLION BIRR
 o>,?√∑˘     veLOHU un´X

 vn≥b∆  un´X  mJa?Ü∑˘  mLOF
 un´X /30 nÒ{¬ jßV/  ∆LM  ∆LM

11737.8 1140.7 7667.5 2044.7 2002 DECEMBER
13352.3 1224.2 6051.6 3187.9

 BI 22 1996  13412.9 1264.1 6207.4 3727.8 2004 JANUARY
 vμu˘U 13532.9 1276.9 5894.4 3803.4      FEBRUARY
 eøj>U 13718.3 1306.1 7100.4 4289.8      MARCH
 ´>√<√ 13974.5 1225.5 5875.4 4606.9      APRIL
 OLÔU 14189.3 1212.7 5777.0 4508.1      MAY
 hl? 14369.6 1220.3 5568.0 3933.3      JUNE
 aEs? 14726.9 1242.0 5145.4 3623.9      JULY
 lah? 15054.8 1241.7 4786.2 3807.4      AUGUST

15273.8 1254.8 4888.5 4098.7      SEPTEMBER
 BNEU 15500.1 1267.7 4479.5 4830.1      OCTOBER
 PƒI 15790.8 1292.7 4529.2 5082.3      NOVEMBER
 ¨Y˙H 15849.0 1370.2 4629.9 5079.8      DECEMBER

15924.2 1384.2 4984.0 5483.7 2005 JANUARY
 vμu˘U 16016.4 1439.8 5226.1 5877.2      FEBRUARY
 eøj>U 16252.0 1479.5 5076.7 5602.7      MARCH
 ´>√<√ 16660.0 1539.4 5012.2 5572.7      APRIL
 OLÔU 16421.2 1560.5 5523.6 5895.1      MAY
 hl? 17308.9 1611.8 5302.2 5134.9      JUNE
 aEs? 18096.7 1658.1 4512.3 4827.1      JULY
 lah? 18209.4 1669.8 5094.0 4976.0      AUGUST

18711.9 1714.6 4836.2 5494.1      SEPTEMBER
56868 18759.6 1706.2 5098.5 6068.7      OCTOBER

 PƒI 18864.3 1744.6 5181.4 6001.2      NOVEMBER
 ¨Y˙H 19122.9 1770.2 5058.6 6274.2      DECEMBER

19190.5 1794.8 5430.8 6718.9 2006 JANUARY
 vμu˘U 19365.4 1790.9 5633.2 6668.0      FEBRUARY
 eøj>U 19688.8 1703.5 5942.4 6731.7      MARCH
 ´>√<√ 19838.1 1829.7 7521.4 6575.7      APRIL
 OLÔU 20183.7 1931.2 6797.5 7137.1      MAY
 hl? 20485.5 2080.0 7037.0 6620.8      JUNE

TIME NATIONAL COMMERCIAL
SAVING DEPOSITS BANK BANK

DEPOSITS 30 DAYS GOVERNMENT DEPOSIT
AND OVER WITH

mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ v+ßL eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA, 
             ECONOMIC RESEARCH AND PLANNING DEPARTMENT

2003   DECEMBER

rLƒLF vn≥b∆¬ o>,?√∑˘ un´X ¥˘çÔ{
SELECTED DEPOSIT ITEMS

 BI 22 1998  

 ¨Y˙H 22 1995

 eHmiE 1997

 BI 22 1997  

 eHmiE 1998 

 ¨Y˙H 22 1996



 jCÜ ßV √s. vwinU¬ vNLH¬D oL,Ô{ <I<I
CIRCULATING NOTES AND COINS BY DENOMINATIONS

cLbiQ [ê6 TABLE L.6 j´>s>◊L JI IN MILLION BIRR
1995 1996 1997 1998

¨Y˙H hl? ¨Y˙H hl? ¨Y˙H hl? ¨Y˙H hl?
 y/ vwinU oL,Ô{ A) NOTES
     1 JI 272.0 266.4 292.2 309.4 349.1 349.4 387.3 371.3       1 BIRR
     5 JI 137.2 133.2 133.4 126.9 122.2 154.0 199.6 189.9       5 BIRR
    10 JI 1251.7 1299.7 1394.3 1562.6 1691.2 1808.0 1989.0 1927.4      10 BIRR
    50 JI 1036.5 1499.4 1455.9 1606.8 1598.4 1825.7 2127.3 2076.4      50 BIRR
   100 JI 3862.4 3981.0 4062.7 4902.9 5259.9 6739.2 6957.5 8061.9     100 BIRR

 s/ NLH¬D oL,Ô{   B) COINS
    1 çLu˘E 0.6 0.7 0.7 0.7 0.7 0.7 0.7 0.7       1 CENT
    5 çLu˘E 21.4 22.0 22.5 22.7 23.4 24.4 25.2 26.1       5 CENTS
   10 çLu˘E 48.3 49.6 51.0 51.1 52.8 55.5 57.7 59.5      10 CENTS
   25 çLu˘E 19.6 20.8 21.1 21.1 23.3 25.5 27.8 30.2      25 CENTS
   50 çLu˘E 26.5 28.0 29.6 30.1 33.4 35.7 38.6 41.4      50 CENTS

  bNßß FEI 6676.2 7300.8 7463.4 8634.3 9154.4 11018.1 11810.7 12784.8 TOTAL NOTES 
   AND COINS

DEC. JUNE DEC. JUNE DEC. JUNE DEC. JUNE
2002 2003 2004 2006

mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ v+ßL eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA, 
                     ECONOMIC RESEARCH AND PLANNING DEPARTMENT

2005



cLbiQ [ê7 TABLE L.7 j´>s>◊L JI  IN MILLION BIRR

 eHmiE 20  ¨YçC 23  eøj>U 23  hl? 22
 jCÜ ßV √s. ÒË{¬
  NLH¬D oL,Ô{ 7352.2 6867.7 7408.0 7843.9 Notes and coins in circulation
 vKJ ºeU SálU -259.7 -484.5 534.2 435.4    Quarterly change
 ub√n˘ un´X 9484.8 9352.6 9244.8 10192.1 Demand deposit
 vKJ ºeU SálU 270.5 -132.2 210 947.3    Quarterly change
 voL,J ebL 16837.0 16220.3 16653.3 18036 Money supply
vKJ ºeU vu∫Ü SálU 10.8 -616.7 744.1 1382.7   Net  Quarterly change
 SálU j<I<I COMPOSITION OF CHANGE 
v´)mß∑˘ eLOHU √SÁl NON-CENTRAL GOVERNMENT
 vMi?f>U )FoU -1160.5 1081.5 1111.2 -662.3 Increase in Credit
h>nlH ∆H[àV un´X
oL,J X´k 531.8 401.4 447.8 565.6 Less increase in non Sight Deposit

  v´)mß∑˘ eLOHU CENTRAL GOVERNMENT
 vMi?f>U )FoU 108.3 79.9 581.6 1461.3 Increase in Credit
h>nlH un´X 
oL,J X´k 27747.6 401.4 2150.6 -188.9 Less increase in Deposit
vroI WHB Mûƒ>U 11470.2 28909.1 28451.3 31138.8 Domestic Credit
eb∆jn˘√„{ 8205.6 12656.8 13882.3 12997.8 External Reserves
       s?s÷{ 8051.8 10769 10656 10510.7 Other items
 joL,J ebL vKJ ºeU
   vu∫Ü SálU 10.8 -616.7 744.1 1382.7   Net  Quarterly change

30 SEP. 30 DEC. 31 MARCH 30 JUNE

 mr>U◊}√ Ja?Ü∑˘ ∆LM juo'W ei© eciU
* BASED ON DATA OBTAINED FROM 
      NATIONAL BANK OF ETHIOPIA

jCÜ ßV √s oL,J ebL
COMPONENTS AND DETERMINANTS OF MONEY SUPPLY

1996

2003 2004



cLbiQ [ê7 /vnbs/ TABLE L.7 (CONT'D) j´>s>◊L JI  IN MILLION BIRR

 eHmiE 20  ¨YçC 23  eøj>U 23  hl? 22
 jCÜ ßV √s. ÒË{¬
  NLH¬D oL,Ô{ 7314.3 8274.5 8541.6 10026.0 Notes and coins in circulation
 vKJ ºeU SálU -529.6 960.2 267 1484.4    Quarterly change
 ub√n˘ un´X 10792.8 10388.4 10580.9 11268.4 Demand deposit
 vKJ ºeU SálU 600.7 -404 192.6 687.5    Quarterly change
 voL,J ebL(uÖvu< ¾}}’}’) 18107.1 18662.9 19122.5 21289.9 Money supply(narrow money)
vKJ ºeU vu∫Ü SálU 71.1 555.8 459.6 2167.3   Net  Quarterly change
Ñ”²w ›ŸM }kTß 16528.6 17219.1 17731.5 18922.3 Mone supply (Quasi Money)
¾feƒ ¨` ¾}×^ M¿’ƒ 938.6 690.6 512.4 1190.8   Net  Quarterly change
ÖpLL ¾Ñ”²w SÖ” 34635.7 35882 36854 40212.1 Mone supply (Broad Money-M2)
¾feƒ ¨` ¾}×^ M¿’ƒ 1009.7 1246.4 971.9 3358.1   Net  Quarterly change
 SálU j<I<I COMPOSITION OF CHANGE 
v´)mß∑˘ eLOHU √SÁl NON-CENTRAL GOVERNMENT
 vMi?f>U )FoU 602.4 2729.7 3112.9 359.4 Increase in Credit
h>nlH ∆H[àV un´X
oL,J X´k 605.6 2721.6 3096.6 332.3 Less increase in non Sight Deposit

  v´)mß∑˘ eLOHU CENTRAL GOVERNMENT
 vMi?f>U )FoU 1139.2 -1053.5 723.6 2591.1 Increase in Credit
h>nlH un´X 
oL,J X´k -1653.3 -1775.9 -246.2 2833.5 Less increase in Deposit
vroI WHB Mûƒ>U 33397.7 34343.4 37193.8 40305.8 Domestic Credit
eb∆jn˘√„{ 13082.3 13590.5 14108.4 13868.0 External Reserves
       s?s÷{ 11844.3 12051.9 14448.2 13969.1 Other items
 joL,J ebL vKJ ºeU
   vu∫Ü SálU 1009.7 1246.7 971.9 3358.1   Net  Quarterly changein Money supply(M2)

30 SEP. 30 DEC. 31 MARCH 30 JUNE

 mr>U◊}√ Ja?Ü∑˘ ∆LM juo'W ei© eciU
* BASED ON DATA OBTAINED FROM 
      NATIONAL BANK OF ETHIOPIA *Revised

2004* 2005*

1997*

           *¾�[S

jCÜ ßV √s oL,J ebL
COMPONENTS AND DETERMINANTS OF MONEY SUPPLY



cLbiQ [ê7 /vnbs/ TABLE L.7 (CONT'D) j´>s>◊L JI  IN MILLION BIRR

 eHmiE 20  ¨YçC 23  eøj>U 23  hl? 22
 jCÜ ßV √s. ÒË{¬
  NLH¬D oL,Ô{ 9552.7 9623.3 11086.0 11422.9 Notes and coins in circulation
 vKJ ºeU SálU -473.3 70.6 1463.5 336.1    Quarterly change
 ub√n˘ un´X 11854.0 11582.5 11832.7 12389 Demand deposit
 vKJ ºeU SálU 585.6 -271.6 250.2 556.2    Quarterly change
 voL,J ebL(uÖvu< ¾}}’}’) 21406.7 21205.8 22919.6 23811.9 Money supply(narrow money)
vKJ ºeU vu∫Ü SálU 116.9 -200.9 1713.7 892.3   Net  Quarterly change
Ñ”²w ›ŸM }kTß 20426.5 20893.1 21392.3 22565.5 Mone supply (Quasi Money)
¾feƒ ¨` ¾}×^ M¿’ƒ 1504.2 466.6 499.2 1173.2   Net  Quarterly change
ÖpLL ¾Ñ”²w SÖ” 41833.2 42098.9 44311.8 46377.4 Mone supply (Broad Money-M2)
¾feƒ ¨` ¾}×^ M¿’ƒ 1621.1 265.7 2212.9 2065.5   Net  Quarterly change
 SálU j<I<I COMPOSITION OF CHANGE 
v´)mß∑˘ eLOHU √SÁl NON-CENTRAL GOVERNMENT
 vMi?f>U )FoU 307.1 2629.6 1858.9 330.4 Increase in Credit
h>nlH ∆H[àV un´X
oL,J X´k 587.4 2354.6 1850.7 594.8 Less increase in non Sight Deposit

  v´)mß∑˘ eLOHU CENTRAL GOVERNMENT
 vMi?f>U )FoU 2711.8 1185.3 2169.7 756.4 Increase in Credit
h>nlH un´X 
oL,J X´k 2818.6 182.9 828.3 -227.2 Less increase in Deposit
vroI WHB Mûƒ>U 43711.8 46249.3 48928.4 49295.9 Domestic Credit
eb∆jn˘√„{ 13179.7 12371.1 12582.3 12109.6 External Reserves
       s?s÷{ 15058.3 16521.5 17198.8 15028.1 Other items
 joL,J ebL vKJ ºeU
   vu∫Ü SálU 1621.1 265.7 2212.9 2065.5   Net  Quarterly changein Money supply(M2)

30 SEP. 30 DEC. 31 MARCH 30 JUNE

 mr>U◊}√ Ja?Ü∑˘ ∆LM juo'W ei© eciU
                 * BASED ON DATA OBTAINED FROM       NATIONAL BANK OF ETHIOPIA

2005 2006

1998

jCÜ ßV √s oL,J ebL
COMPONENTS AND DETERMINANTS OF MONEY SUPPLY



cLbiQ [ê8 TABLE L.8 j´>s>◊L JI IN MILLION BIRR
     veLOHU OƒG      veLOHU √SÁl. OƒG

 JFÈ{¬ 
 jNF´>√  N¬D

 sJa?Ü∑˘  sLOF  vumts.  vufio∆[W
 FEI  ∆LM  ∆LM  ¥˘çÔ{  hlÏ{  r>Lj—HUeLU

 ¨Y˙H 22 1995 37516.3 15100.4 9242.8 13173.1 _ 37.8 2002  DECEMBER
40766.1 15665.4 10992.2 14108.5 _ 106.1 2003 December
42241.4 16678.4 11007.8 14555.2 _ 156.1 2004 JANUARY

 vμu˘U 141832.4 16299.4 110612.9 14920.1 _ 156.1      FEBRUARY
 eøj>U 42444.3 14970.4 12268.8 15205.1 _ 156.1      MARCH
 ´>√<√ 43557.1 15842.4 12569.7 15145.0 _ 156.1      APRIL
 OLÔU 43068.8 14898.4 13135.4 15035.0 _ 206.1      MAY
 hl? 42850.8 14957.3 13743.2 14150.3 _ 206.0      JUNE
 aEs? 42231.9 14523.3 13967.0 13741.6 _ 207.9      JULY
 lah? 43390.2 15668.2 13370.1 14351.9 _ 258.7      AUGUST

44527.5 15353.2 14486.5 14687.8 _ 259.4      SEPTEMBER
 BNEU 44678.8 17850.2 11457.8 15370.8 _ 260.1      OCTOBER
 PƒI 45363.3 20882.2 8332.6 16148.5 _ 260.1      NOVEMBER
 ¨Y˙H 45548.7 22726.2 6060.0 16762.5 _ 911.7      DECEMBER

46712.3 24038.2 5694.8 16979.3 _ 2410.1 2005 JANUARY
 vμu˘U 47365.4 24899.2 4915.3 17550.9 _ 2510.1      FEBRUARY
 eøj>U 47319.7 21831.2 7678.6 17809.9 _ 2962.8      MARCH
 ´>√<√ 48694.4 22007.2 8758.7 17928.5 _ 2966.8      APRIL
 OLÔU 49438.1 21741.2 9571.4 18125.5 _ 3216.8      MAY
 hl? 49957.4 24842.2 7258.7 17856.5 _ 3270.1      JUNE
 aEs? 49184.9 23937.2 7788.8 17458.9 _ 3316.8      JULY
 lah? 51518.3 25891.1 8170.7 17456.5 _ 3819.1      AUGUST
 eHmiE 1998 52419.4 26467.1 8345.7 17606.6 _ 3816.2      SEPTEMBER
 BNEU 53276.7 26998.1 8133.1 18145.5 _ 3819.3      OCTOBER
 PƒI 54137.6 27289.1 8043.6 18804.9 _ 3886.6      NOVEMBER
 ¨Y˙H 56123.9 28151.1 7847.0 20125.8 _ 3921.6      DECEMBER
 BI   22 1998 57259.0 28497.1 8097.0 20664.9 _ 4474.7 2006 JANUARY
 vμu˘U 58393.9 28546.1 8816.9 21030.9 _ 4477.2      FEBRUARY
 eøj>U 59593.2 27522.1 10645.7 21425.4 _ 4480      MARCH
 ´>√<√ 60342.1 26419.1 12226.6 21696.4 _ 4517.7      APRIL
 OLÔU 60153.1 25887.1 12448.2 21817.8 _ 4520.6      MAY
 hl? 60559.0 26132.8 12791.4 21634.8 _ 4598.4      JUNE

NATIONAL COMMERCIAL LOANS AND BILLS INVEST
TOTAL BANK BANK ADVANCES DISCOUNTED MENT

   CLAIMS ON CENTRAL     CLAIMS ON OTHER THAN
     GOVERNMENT      CENTRAL GOVERNMENT

mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ v+ßL eEk√ vuo'
SOURCE:- NATIONAL BANK OF ETHIOPIA,
                 ECONOMIC RESEARCH AND PLANNING DEPARTMENT

 eHmiE 1997

 BI   22 1997

DOMESTIC CREDIT BY THE NATIONAL BANK AND COMMERCIAL BANK
jJa?Ü∑˘ ∆LM¬ jLOF ∆L˜{ vufio vroI WHB Mi?f>U

 ¨Y˙H 22 1996
 BI   22 1996



 vu∫Ü vwIN¬ vWX roI EL≤k un´X
NET GOLD AND FOREIGN EXCHANGE HOLDINGS

cLbiQ [ê9        TABLE L.9 j´>s>◊L JI IN MILLION BIRR
    vu∫Ü vWX roI EL≤k un´X

 Ja?Ü∑˘  LOF
  FEI  ∆LM  ∆LM

 ¨Y˙H 22 1995 10447.2 6104.2 4343.0 2002  DECEMBER
12747.5 7164.1 5583.4 2003 December
12711.2 7149.7 5561.5 2004 JANUARY

 vμu˘U 12652.2 7217.6 5434.6      FEBRUARY
 eøj>U 13882.3 8541.3 5341.0      MARCH
 ´>√<√ 14338.0 8679.7 5658.3      APRIL
 OLÔU 14210.6 8844.0 5366.6      MAY
 hl? 12997.9 8744.9 4253.0      JUNE
 aEs? 13700.3 9085.4 4614.9      JULY
 lah? 13163.6 8848.6 4315.0      AUGUST

13082.3 8880.0 4202.3      SEPTEMBER
 BNEU 13400.8 9077.5 4323.3      OCTOBER
 PƒI 12957.3 8876.9 4080.4      NOVEMBER
 ¨Y˙H 13590.6 10009.3 3581.3      DECEMBER

12985.2 9281.7 3703.5 2005 JANUARY
 vμu˘U 13555.2 8434.3 5120.9      FEBRUARY
 eøj>U 14108.4 9215.1 4893.3      MARCH
 ´>√<√ 14263.1 9253.7 5009.4      APRIL
 OLÔU 14263.2 9458.0 4805.2      MAY
 hl? 13868.0 9589.2 4278.8      JUNE
 aEs? 14061.2 9197.4 4863.8      JULY
 lah? 14134.7 8990.8 5143.9      AUGUST
 eHmiE 1998 13179.7 8378.6 4801.1      SEPTEMBER
 BNEU 13109.2 8123.9 4985.3      OCTOBER
 PƒI 12402.1 7572.8 4829.3      NOVEMBER
 ¨Y˙H 12371.1 6653.9 5717.2      DECEMBER
 BI   22 1998 12042.3 6031.0 6011.3 2006 JANUARY
 vμu˘U 12640.2 7234.1 5406.1      FEBRUARY
 eøj>U 12582.3 7540.9 5041.4      MARCH
 ´>√<√ 12666.2 7954.6 4711.6      APRIL
 OLÔU 11559.9 7420.7 4139.2      MAY
 hl? 12109.5 7158.0 4951.5      JUNE

NATIONAL  
TOTAL BANK BANK

     NET FOREIGN EXCHANGE
 HOLDING

mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ v+ßL eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA, 
                   ECONOMIC RESEARCH AND PLANNING DEPARTMENT

 ¨Y˙H 22 1996
 BI   22 1996

 eHmiE 1997

 BI   22 1997



vr>U◊}√ LOF ∆LM √Suesh vJFI ebL jr>˜Ò´> ,IT
COMMERCIAL BANK OF ETHIOPIA

OUTSTANDING BALANCES OF LOANS AND ADVANCESS
cLbiQ [ê10    TABLE  L.10 IN '000 Birr

vr>˜Ò´> ,IT 1996+ 1997+ 1998* ECONOMIC SECTOR 
hl? 23 hl? 23 hl? 23

mRIö 481,692              1,023,242          1,586,403         AGRICULTURE
        hJS 295,319              588,317             961,526                       CROPS
        uMS 159,464              153,664             264,378                       PLANTATION
        rUMSU¬ TÜTû 3,998                  4,039                 5,601                           HORTICULTURE
        mJU RI∆¨ 10,679                9,519                 7,413                           LIVESTOCK
        ss÷{ 12,232                267,703             347,485                       OTHERS
mr>Lƒ.HUk 1,103,793           1,233,263          1,329,593         MANUFUCTURING
     mUßSSN r>Lƒ.HUk 1,001,421           1,142,578          1,239,792               LARGE SCALE INDUSTRIES
        EOJ¬ ebB 181,976              282,253             258,962                       FOOD & BEVERAGE
        xI~ xIN 50,433                50,552               51,321                         TEXTILE & CLOSING
        ˆƒ¬ ≈´ 26,334                27,724               24,042                         LEATTHER & SHOE
        winU¬ RUeU 44,092                78,560               114,219                       PAPER & PRINTING
        m?´>μS 44,419                36,938               30,936                         CHEMICALS
        YL… eçk√„{ 310,035              326,662             351,955                       BULDING MATERIALS
        s?s÷{ 344,132              339,888             408,357                       OTHERS
    mrlHuæ r>Lƒ.HUk 102,372              90,685               89,801                   SMALL SCALE INDUSTRIES
       dMß HÜ 4,404                  4,404                 985                              POTTERY
       ˆƒ HÜ 24,279                1,331                 39,218                         TANNERY
       De¬ 14                       17,118               -            WEAVING 
       SJH HÿU 21,296                -                     9,464                           TAILORING
       vr¬…> CÜ 6,895                  20,370               9,379                           CARPENTRY
       s?s÷{ 45,484                6,942                 30,756                         OTHERS
mroI WHB LOF¬ roSOs÷U 3,251,149           3,664,802          3,164,125         DOMESTIC TRADE & SERVICES
   roI WHB LOF 1,679,229           1,675,064          1,382,257             DOMESTIC TRADE
      hJS 240,846              287,040             191,340                     CROPS
      ˆƒ¬ s?ı 8,794                  8,433                 48,218                       HIDE & SKIN
      j.¬ 232,693              220,282             229,341                     COFFEE
      r>Lƒ.HUk Wb?Ë{ 801,745              775,842             718,392                     INDUSTRIAL PRODUCTS
      s?s÷{ 395,151              383,467             194,966                     OTHERS
   UÜLH±IU 565,170              583,035             592,436                TRANSPORT
   Áu¿s÷{¬ u≥k<E 136,016              125,190             105,021                HOTEL & TOURISM
   s?s÷{ roSOs÷Ë{ 870,734              1,281,513          1,084,411             OTHER SERVICES
mrsE rnT LOF 2,342,376           2,891,942          2,444,075         INTERNATIONAL TRADE
   wf WX roI mudb. )~„{ 871,384              926,051             471,740                EXPORT
      j.¬ 713,851              746,756             308,193                    COFFEE
      ˆƒ¬ s?ı 32,515                40,260               61,054                      HIDE & SKIN
      s?s÷{ 125,018              139,035             102,493                    OTHERS
  mWX suo,. )~„{ 1,470,992           1,965,891          1,972,335            IMPORT
      EOJ — ebB¬ UE∆Á 26,760                23,253               18,051                      FOOD, BEVERAGE & TOBBACO
      xI~ xIN 54,689                23,173               5,324                        TEXTILE
      em>¬„{¬ eçk√„{ 412,626              448,301             367,881                    MACHINERY & EQUPMENT
      lƒG 29,571                9,216                 455,480                    PETROLEUM
      ´ƒjk√ 550,604              1,068,521          714,379                    FERTILIZERS
      u∆V´B√ 233                     212                    2                               INSECTICIDES
      vÕI´h> n≥˙n≥H 15,913                5,901                 18,929                      PHRMACEUTICALS
      s?s÷{ 380,596              387,314             392,289                    OTHERS
YL…¬ ˜LHUÜMDL 688,489              550,636             449,173            BULDING & CONSTRUCTION
vOS JFI 43,379                44,244               47,153              PERSONAL LOAN
voL,J FIGË{ 425,052              347,752             274,939            FINANCIAL INSTITUTION
v+ÈgMË{ ˜ÕV¬Lh>LO 453                     -                     -                    COFINNANCING OF PROJECTS 
rV r?T r? ƒ> JFI -                      -                     -                    IFAD LOAN 
o.ƒ√[W jAO vu√,. LOANS IN LEGAL (ALD)**
sμ˙ MT√ vu,ø©. LOANS IN REALIZATION (LIR)**

bNßß FEI 8,336,383           9,755,881        9,295,461       GRAND TOTAL
30 June 30 June 30 June

2004+ 2005+ 2006*
mr>U◊}√ LOF ∆LM vuo'     + vueiei¬  v¨ie             * √Sueiei
SOURCE : COMMERCIAL BANK OF    + Audited & Revised             * Unaudited
** The balance of ALD for the three consecutive years
    in their respective Economic Sectors, Audited Report of the year.



veLOHU vroI WHB )ƒ jrjƒk„{
INTERNAL DEBT OF GOVERNMENT BY HOLDERS

cLbiQ [ê11 TABLE L.11 j´>s>◊L JI IN MILLION BIRR
1995 1996 1997 1998

 rjƒk„{ ¨YçC hl? ¨YçC hl? ¨YçC hl? ¨YçC hl?
mr>U◊}√ Ja?Ü∑˘ ∆LM 15100.4 15664.4 15665.4 14957.3 22726.2 24842.2 28151.1 26132.8 NATIONAL BANK OF ETHIOPIA
  jnB¨ jNF´>√ vumts 4916.0 5480.0 5481.0 4821.0 12638.0 14754.0 18111.0 16113.0 DIRECT ADVANCES
  j~S m>ƒL hlF - - - - - - - - PROMISARY NOTES
veLOHU ÔLÏ{ SECURITIES (BONDS)
  wsF √sW 998.9 998.9 998.9 902.7 902.7 902.7 854.6 842.6 INTEREST BEARING(1)
  wsF vs?sW 9185.5 9185.5 9185.5 9185.5 9185.5 9185.5 9185.5 9177.2 NON INTERESET BEARING(1)

mLOF ∆LM 8963.1 10543.6 10992.2 13743.2 6060 7258.7 7847 12791.4 COMMERCIAL BANKS
veLOHU ÔLÏ{ 2215.6 2480.7 2480.7 2665.2 2549.7 2264.1 2182.7 2179.6 GOV'T BONDS
  jOE© j?U  hlF 6747.5 8062.9 8511.5 11078.0 3510.3 4994.7 5664.3 10611.8 TREASURY BILLS(2)

meLOC¨∑˘ FIGË{ INTER GOVERNMENT DEPARTMENT
  /ÔLÏ{/ s?s÷{ 1459.3 1367.2 1660.8 1448.2 1312.3 1748.6 1635.7 1366.9   DEBT (BONDS)  OTHERS
  jOE© j?U  hlF 1097.8 1005.7 1307.7 1066.5 938.5 1400.0 1295.0 1026.2 TREASURY BILLS
  veLOHU Of?¨ 327.5 327.5 - - - - - - GOV'T DEBT BONDS
  veLOHU ÔLÏ{ 34 34 353.1 381.7 373.8 348.6 340.7 340.7 GOV'T BONDS

FEI 25522.8 27575.2 28318.4 30148.7 30098.5 33849.5 37633.8 40291.1 TOTAL GOV'T INDEBTEDNESS

DEC. JUNE DEC. JUNE DEC. JUNE DEC. JUNE HOLDERS
2002 2003 2004 2006

      (1) jJa?Ü∑˘ ∆LM √s. veLOHU ÔLÏ{ j∆Lm. cÜuÆ{ vb.i¨ tLF vuo,.UL rVxEIE
NOTE:-(1)  GOVERNMENT BONDS HELD BY THE NATIONAL BANK OF ETHIOPIA
                   DO NOT INCLUDE THE AMOUNT BOUGHT WITH THE BANK'S STAFF PENSION FUND 
      (2) jr>U◊]>√ LOF ∆LM vcÜuÆ{ vb.i¨ tLF vuo,.UL hlÏ{ rVxEIE
             (2) EXCLUDES DISCOUNTS AND BILLS PURCHASED WITH THE STAFF PENSION FUND OF C.B.E.
mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ +ßL eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA,
                  ECONOMIC RESEARCH AND PLANNING DEPARTMENT

2005



cLbiQ [ê12 TABLE L.12        j´>s>◊L JI IN MILLION BIRR
1994 1996* 1997 1998

     vCÜw. MTS      vutnf JFI      vutnf JFI      vutnf JFI      vutnf JFI
   J≤U  voL,j.   vuhb    J≤U  voL,j.   vuhb    J≤U  voL,j.   vuhb    J≤U  voL,j.   vuhb
   jn≥BI   SM   JFI    jn≥BI   SM   JFI    jn≥BI   SM   JFI    jn≥BI   SM   JFI

  sRIö 246 73.9 58.9 191 189.5 110.9 181 335.8 301.9 174 270.9 301.1 AGRICULTURAL
  sr>Lƒ.HUk 259 32.3 37.5 141 150.9 110.7 132 347.2 208.5 87 1278.2 212.6 INDUSTRIAL
  sroSOs÷Ë{¬ SERVICES 
    ss?s÷{ CÜ„{ 186 21.1 14.9 266 93.9 73.4 359 94.5 65.2 237 118.1 113.1    AND OTHERS

FEI 691 127.3 111.3 598 434.3 295 672 777.5 575.6 498 1667.2 626.8     TOTAL
NUMBER AMOUNT NUMBER AMOUNT NUMBER AMOUNT NUMBER AMOUNT

  LOANS APPROVED DISBURSED   LOANS APPROVED DISBURSED   LOANS APPROVED DISBURSED   LOANS APPROVED DISBURSED            SECTOR
2001/02 2003/04* 2004/05 2005/06

  cLbiQ [ê13 TABLE L.13                j´>s>◊L JI IN MILLION BIRR
vCÜw. ºVlË{ 1995 1996 1997 1998

  yê sRIö¬ smJU A. AGRICULTURE AND 
      RI∆¨ 61.2 189.5 335.9 335.9     LIVESTOCK
  sê sÕJkμ r>Lƒ.HUk„{ 53.1 150.9 347.2 347.2 B. MANUFACTURING INDUSTRIES
     1ê sEOÔ{ CÜ ... ... ... ...     1. FOOD STUFFS
     2ê sebı{ CÜ ... ... ... ...     2. BEVERAGES
     3ê sxI~ xIN¬ se˙hs.U     3. TEXTILES AND ALLIED
         CÜ„{ ... ... ... ...        INDUSTRIES
     4ê sRLxU CÜ ... ... ... ...     4. WOOD
     5ê swinU¬ s´u´>√     5. PAPER AND 
        CÜ„{ ... ... ... ...         PRINTING
     6ê  sNe´ /m?´>μS/ CÜ ... ... ... ...     6. CHEMICALS
     7ê  sJIXˆ sdMß¬     7. GLASS, CLAY 
         sFLøV CÜ ... ... ... ...         AND STONE
     8ê  sJi¨ JiU CÜ ... ... ... ...     8. METAL WORKING
     9ê  sˆƒ¬ sˆƒ ´SÕU CÜ ... ... ... ...     9. LEATHER AND TANNING
    10ê  s?s÷{ ... ... ... ...     10. OTHERS
  aê sAL«„{ CÜ ... ... ... ... C. CONSTRUCTION
  eê seŸŸœ /sUÜLH±IU/ ... ... ... ... D. TRANSPORTATION
  cê sA<J roSOs÷U s´>hb. FIGË{ ... ... ... ... E. SERVICES
  iê ss?s÷{ Sá Sá CÜ„{ 6.6 93.9 94.5 94.5 F. MISCELLANEOUS

FEI 120.9 434.3 777.6 777.6 TOTAL
2002/03 2003/04 2004/05 2005/06 ACTIVITIES

vºeu≥ exiö hl? 3É lw. êêê <I<I ei© rSuo'E
YEAR ENDING JULY 7 ...DETAIL DATA NOT AVAILABLE
mS´U ∆LM vuo'
SOURCE: DEVELOPMENT BANK 

 LOANS APPROVED BY ACTIVITIES
vutnƒ. JFÈ{ jCÜ ºVl¨[w.

mS´U ∆LM vutnƒ.¬ vuhb. JFÈ{ J≤U¬ ebL
NUMBER AND AMOUNT OF LOANS APPROVED AND DISBURSED BY 

THE DEVELOPMENT BANK



jujƒk„{ ßV √s. JFÈ{ jvCÜ ºVl¨[w.
OUTSTANDING LOANS DISTRIBUTED BY ACTIVITIES

   cLbiQ [ê 14 TABLE L.14  j´>s>◊L JI        IN MILLION BIRR
vCÜw. ºVlË{ 1995 1996 1997 1998

  yê sRIö¬ smJU A. AGRICULTURE AND 
       RI∆¨ 1046.2 895.1 1169.9 1432.7       LIVESTOCK
  sê sÕJkμ RLƒ.HUk„{ ** 1381.0 2788.7 3016.5 3170.9 B. MANUFACTURING INDUSTRIES**
     1ê sEOÔ{ CÜ ... ... ... ...     1. FOOD STUFFS
     2ê sebı{ CÜ ... ... ... ...     2. BEVERAGES
     3ê sxI~ xIN¬ se˙s.U     3. TEXTILES AND ALLIED
         CÜ„{ ... ... ... ...        INDUSTRIES
     4ê sRLxU CÜ ... ... ... ...     4. WOOD
     5ê swinU¬ s´u´>√     5. PAPER AND
            CÜ„{ ... ... ... ...          PRINTING
     6ê sNe´ /sm?´>μS/ ... ... ... ...     6. CHEMICALS
     7ê  sJIXˆ sdMß¬ sFLøV     7. GLASS, CLAY 
         CÜ ... ... ... ...           AND STONE
     8ê  sJi¨ JiU CÜ ... ... ... ...     8. METAL WORKING
     9ê  sˆƒ¬ sˆƒ ´SÕU CÜ ... ... ... ...     9. LEATHER AND TANNING
    10ê  s?s÷{ ... ... ... ...     10. OTHERS
  aê sAL«„{ CÜ 230.5 242.3 ... ... C. CONSTRUCTION
  eê seŸŸœ /sUÜLH±IU/ 19.9 20.9 ... ... D. TRANSPORTATION
  cê sA<J roSOs÷U s´>hb. FIGË{ 259.9 268.7 ... ... E. SERVICES
  iê ss?s÷{ Sá Sá CÜ„{ 31.1 86.4 725.4 772.8 F. MISCELLANEOUS
  hê sí´> LJiU - - - - G. REAL ESTATE
  Dê ´)FL¬ vyVS ELÙ{ 27.8 28.9 H. MINES AND ENERGY RESOURCES

FEI 2996.4 4331.0 4911.8 5376.4 TOTAL
2002/03 2003/04 2004/05 2004/05 ACTIVITIES

vºeu≥ exiö hl? 30 lw.    êêêei© rSuo'E
YEAR ENDING JULY 7 ... DATA NOT AVAILABLE
** m1-10 ßs.U vCÜ rVlË{ vuhb bNßß JFI lW  
**REPRESENT TOTAL OUTSTANDING FOR MANUFACTURING
    INDUSTRIES LISTED FROM 1-10
mS´U ∆LM vuo'
SOURCE: DEVELOPMENT BANK  



   cLbiQ [ê 15 TABLE L.15       j´>s>◊L JI IN MILLION BIRR
     vCÜ MTs÷{ 1995 1996 1997 1998
  yê sRIö 1046.2 895.0 1170.0 1432.7 A. AGRICULTURE
    1ê  seLOCU - - - -      1. STATE
    2ê  s´YjÜU 395.3 199.0 210.4 223.2      2. COOPERATIVES
    3ê  sOS 650.9 696.0 959.6 1209.5      3. PRIVATE

  sê sr>Lƒ.HUk„{ 1381.0 2788.7 3017.0 3170.9 B. INDUSTRIES
    1ê  seLOCU 273.9 254.6 268.2 281.3      1. STATE
    2ê  s´YjÜU 8.5 9.1 8.8 8.6      2. COOPERATIVES
    3ê  sOS 1098.6 2525.0 2740.0 2881.0      3. PRIVATE

  aê sAL«„{ 230.4 242.3 C. CONSTRUCTION
    1ê  seLOCU 17.8 18.1      1. STATE
    2ê  s´YjÜU - - - -      2. COOPERATIVES
    3ê  sOS 212.6 224.2      3. PRIVATE

  eê seŸŸœ 19.9 20.9 D. TRANSPORT
    1ê  seLOCU 14.4 15.7      1. STATE
    2ê  s´YjÜU - - - -      2. COOPERATIVES
    3ê  sOS 5.5 5.2      3. PRIVATE

  cê sroSOs÷Ë{ 291.1 355.2 725.4 772.7 E. SERVICES
    1ê  seLOCU 0.7 0.7 65.8 68.4      1. STATE
    2ê  s´YjÜU - - 114.3 193.3      2. COOPERATIVES
    3ê  sOS 259.3 268.0 545.3 511.0      3. PRIVATE
    4ê  s?s÷{ 31.1 86.5 0.0 0.0      4. OTHERS*
  iê s´)FL¬ ¥VS F. MINES AND ENERGY 
      ´eL≈ 27.8 28.9     RESOURCES
    1ê  seLOCU 27.8 28.9      1. STATE
    2ê  s´YjÜU - - - -      2. COOPERATIVES

    3ê  sOS - - - -      3. PRIVATE
FEI 2996.4 4331.0 4912.4 5376.3 TOTAL

2002/03 2003/04 2004/05 2005/06        SECTOR
  vºeu≥ exiö hl? 30 lw. Outstanding loan position is the aggregate of principal and interest
* YEAR ENDING JULY 7 amounts as at June 30 of the respective years. Besides it includes
 mS´U ∆LM vuo' the arrears balance as well.
SOURCE:  DEVELOPMENT BANK * Others include Microfinance

  jujƒk„{ ßV √s. JFÈ{ jvCÜ MTß[w.
OUTSTANDING LOANS DISTRIBUTED BY SECTORS



r>U◊}√ ms?s÷{ roÈ{ øI √ßU voL,J MT√ ´>≤L ´b~s√
       SUMMARY OF THE BALANCE OF PAYMENT OF ETHIOPIA

vu∫Ü SálU j´>s>◊L JI
  cLbiQ [ê16 TABLE L.16 NET TRANSACTIONS IN MILLION BIRR
  ºeu o>,?√∑˘ ¥˘çJ   vμ=˘¨S ¥˘çJ joL,J lM FIGË{ un´X ¥˘çJ¬ e vu∫Ü    
  EYiU v)~„{  vu≤wK vu∫Ü     j∑¬  OFtU¬

LOF OSøs÷Ë{ MT√„{ JS≈/o.FsU bNßß vOS veLOCU bNßß ∑¬„{ js?s÷{ HYuU
1994 -10621.0 867.9 6690.4 -3062.7 4349.2 228.7 4120.5 -3022.5 -2105.1 -917.4 2264.6 2001/02
1995 -11787.2 1021.0 9394.4 -1371.8 2629.0 -454.0 3083.0 -3226.3 -2485.8 -740.5 2416.4 2002/03
1996 -17123.0 2123.0 10669.5 -4330.5 4416.7 1069.7 3347.0 1952.4 -2460.0 509.8 1866.2 2003/04
1997 -24103.9 2090.3 13503.5 -8510.2 5267.2 1250.2 4017.0 -879.9 -844.3 -24.3 2363.1 2004/05
1998 -29367.8 908.9 15025.1 -13433.8 4474.5 2764.0 1710.5 -2832.6 2431.1 -672.7 6126.7 2005/06

TRADE NET OTHER NET ERRORS
BALANCE TRANSFER SURPLUS  CENTRAL CENTRAL INSTITU- AND

F.O.B. SERVICES PAYMENTS /DEFCIT/ TOTAL PRIVATE GOVERNMENT TOTAL MONETARY TIONS OMMISSION YEAR
CURRENT ACCOUNT CAPITAL ACCOUNT RESERVES IN* 

 vºeu≥ exiö hl? 30 lw.
* a. Refers net forein asset (the negative sign shows net increase)
   b. The total  amount  includes arrears and reliefs in addition to change in reserves of the Monetary Authority and commercial Banks 

 YEAR ENDING JULY 7
 mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ +ßL eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA,
     ECONOMIC RESEARCH AND PLANNING DEPARTMENT

vu∫Ü j´>s>◊L vr´?kμL ÏßI



  cLbiQ [ê16/vnbs/ TABLE L.16 Cont'd NET TRANSACTIONS IN MILLION USD
  ºeu o>,?√∑˘ ¥˘çJ   vμ=˘¨S ¥˘çJ joL,J lM FIGË{ un´X ¥˘çJ¬ e vu∫Ü
  EYiU v)~„{  vu≤wK vu∫Ü     j∑¬  OFtU¬

LOF OSøs÷Ë{ MT√„{ JS≈/o.FsU bNßß vOS veLOCU bNßß ∑¬„{ js?s÷{ HYuU
1994 -1243.3 104.5 783.3 -355.5 502.1 19.2 482.9 1339.1 670.5 668.6 271.6 2001/02
1995 -1373.7 121.9 1095.3 -156.4 349.5 -9.9 359.4 1677.6 928.9 748.7 156.2 2002/03
1996 -1986.7 252.7 1237.8 -496.3 388.3 190.3 198.0 2020.0 1309.2 710.8 127.2 2003/04

TRADE NET OTHER NET ERRORS
BALANCE TRANSFER SURPLUS  CENTRAL CENTRAL INSTITU- AND

F.O.B. SERVICES PAYMENTS /DEFCIT/ TOTAL PRIVATE GOVERNMENT TOTAL MONETARY TIONS OMMISSION YEAR
CURRENT ACCOUNT CAPITAL ACCOUNT RESERVES IN 

 vºeu≥ exiö hl? 30 lw.
 YEAR ENDING JULY 7
 mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ +ßL eEk√ vuo'
SOURCE : NATIONAL BANK OF ETHIOPIA,
     ECONOMIC RESEARCH AND PLANNING DEPARTMENT



r>U◊}√ ms?s÷{ roÈ{ øI √ßU voL,J MT√ ´>≤L
BALANCE OF PAYMENTS OF ETHIOPIA

cLbiQ [ê17 TABLE L.17 j´>s>◊L JI             IN MILLION BIRR
1996+ 1997+ 1998

1ê v)~„{ vLOF ´>≤L -17123.0 -24103.9 -29368.0 1. TRADE BALANCE
 wx> LOF r?TêÂêj> 5175.3 7329.8 8683.4 EXPORT F.O.B.
  j.¬ 1926.5 2900.1 3075.2   COFFEE
  mj.¬ s?ß 3248.8 4429.7 5608.2   NON-COFFEE
  joL,J √Suswb wIN 419.8 513.9 561.7   NON-MONETARY GOLD
 oj> LOF h>êrVêr?T m,>y. 22298.3 31433.7 38051.4 IMPORT C.I.F. OF WHICH
 s)~„{ ´H≈æ¬   FREIGHT AND 
    r>Ld.ÜLH v∑s ... ... ...     INSURANCE
2ê OSøs÷Ë{ 2. SERVICES
 o.¯ 867.1 994.1 538.2 TRAVEL
  oj> 1336.1 1560.8 1336.9   CREDIT
  wx> 468.9 566.7 798.7   DEBIT
 s?ß UÜLH±IU 493.9 609.1 373.3 OTHER TRANSPORT
  oj> 2790.2 3600.9 4392.6   CREDIT
  wx> 2296.3 2991.8 4019.3   DEBIT
 veLOHU ¥˘çJ s?êÔê√ 1499.0 1531.4 2422.0 GOVERNMENT N.I.E
  oj> 1679.1 1713.1 2560.9   CREDIT
  wx> 180.2 181.7 138.9   DEBIT
 CÜ ßV v∑s oL,J -547.4 -308.9 -375.9 INVESTMENT INCOME
  oj> 200.0 321.0 453.1   CREDIT
  wx> 747.3 629.9 829.0   DEBIT
 s?s÷{ OSøs÷Ë{ -189.6 -735.4 -2048.7 OTHER SERVICES
  oj> 1932.5 1877.4 1293.5   CREDIT
  wx> 2122.2 2612.8 3342.2   DEBIT
 OSøs÷Ë{ /vu∫Ü/ 2123.0 2090.3 908.9 SERVICES (NET)
3ê vu∫Ü v)~„{¬ OSøs÷Ë{ oj> -15000.0 -22013.6 -28459.1 3. NET GOODS AND SERVICES (1+2)
4ê vu≤wK MT√„{ 4. TRANSFER
 mOS 5786.4 7015.0 7503.9 PRIVATE
  oj> 5950.2 7165.0 7590.7   CREDIT
  wx> 163.8 150.0 86.8   DEBIT
 meLOHU 4883.0 6488.5 7521.2 PUBLIC
  oj> 4940.8 6528.6 7599.3   CREDIT
  wx> 57.8 40.1 78.1   DEBIT
 vu∫Ü vu≤wK MT√„{ 10669.4 13503.5 15025.1 TRANSFER (NET)
5ê vo>,?√∑˘ ¥˘çJ vu∫Ü JS≈ -4330.6 -8510.1 -13434.0 5. BALANCE ON C/A (3+4)
6ê Bi? oL,J √SÁl viGE ,eL 4416.7 5267.0 4474.6 6. NON MONETARY LONG TERM CAPITAL(7+8+9)
7. meLOHU 3347.0 4017.0 1710.5 7.GOVERNMENT
  oj> 4401.2 4934.1 2991.7   CREDIT
  wx> 1054.2 917.1 1281.2   DEBIT
8ê vrXI ,eL vOS μ=˘¨S -223.3 -47.8 -210.9 8. SHORT-TERM CAPITAL (NET)
9.¾¨<ß kØ}— ›=”yeƒS”ƒ 1293.0 1297.8 2975.0 9. Foreign Direct Investment
 veci¨∑˘ ¥˘çÔ{ ´>≤L 86.1 -3243.1 -8959.4 . BASIC BALANCES  (5+6)
10ê vu∫Ü HYuU wVE OFtU 1866.2 2362.8 6126.2 10. NET ERRORS AND OMISSIONS
10ê vun´X ∑ø X´k ... . REVALUATION OF RESERVES
11ê r?Hêf>êrI un´X  S.D.R. ALLOCATION
12ê vrb~ßV ¥˘çÔ{ ´>≤L 1952.3 -880.3 -2833.2 12. OVREALL BALANCE (5+6+10))
13ê vu∫Ü voL,J RLNH~h? ... ... ... 13. NET MONETARY MOVEMENTS

2003/04+ 2004/05+ 2005/06
 vºeu≥ exiö hl? 30 lw.
 YEAR ENDING JULY 7 + v¨ie 

 mr>U◊}√ Ja?Ü∑˘ ∆LM vr>˜Ò´> B¬U¬ +ßL eEk√ vuo' + REVISED
SOURCE : NATIONAL BANK OF ETHIOPIA,
                      ECONOMIC RESEARCH AND PLANNING DEPARTMENT



¾”ÓÉ v”¢‹ ÁÅ[Ñ<ƒ wÉa‹ 
Loan Disbursment of Commercial Banks 

ŸNUK? 1 1995- ŸNUK? 1 1996-
c’@ 30 1996 c’@ 30 1997 c’@ 30 1998 

Desbursment by sector 17750.1 21749.0 26751.1 ¾wÉ` e`ßƒ u²`õ 
Industry 4207.6 5135.6 6320.1 K�”Æeƒ]
Agriculture 1162.1 2018.2 3418 K�`h 
International Trade 3396.5 4607.6 5324.9 K¨ß ”ÓÉ 
Export 944.8 1459.5 1580.7 KLŸ=−‹ 
Import 2451.7 3148.1 3744.2 K›eSß−‹ 
Housing and Constraction 2038.7 2218.3 3206.9 K¢”eƒ^¡i” 
transport and Communication 773.1 873.2 1578 Kƒ^”eþ`ƒ“ SÑ“— 
Internal Trade 2192.6 2660.2 3345.7 KGÑ` ¬eØ ”ÓÉ 
Hotel and Tourism 322.9 316.7 316.6 KGJ‚M“ ~]´U 
Others 3170.6 3449.9 2842 KK?KA‹ 
Mines,Power and Water Reso. 13.6 13.6 31.1 KT�É” �ÃM“ ¬�
Personal 58.2 115.5 92.9 KÓKcw 
Internal Lending 414.2 340.2 274.9 v”¡ Kv”¡
Outstanding Credit 

ŸNUK? 1 1994-

July 7 2004-July 6 2005 July 7 2004-July 6 2005 July 7 2005-July 6 2006
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