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SECTION M. INSURANCE 

 Prior to October 1975 there were thirteen insurance companies operating in the Country. 

In November 1975 all the thirteen were consolidated into one corporation under the name of  

“Ethiopian Insurance Corporation”. Currently, however there are private insurance companies 

operating in the country, but data in the tables show activities of Ethiopian Insurance 

Corporation only. 



jd>Y JI in '000 Birr
2001* 2002* 2003* 2004*
hl? 23 hl? 23 hl? 23 hl? 23

 31,731 32,156 28,133 - Buildings
 - Motor Vehicles, Furniture
 33,874 44,787 74,998   and Equipment
 - - - - Other Loans
 60,688 80,624 80,624 - Government Securities
 38,745 31,865 85,116 - Investment
 3,919 3,919 3,024 3,455 Shares
 25,927 - - - Other Securities
 - - - Agents' Balances
 68,574 155,508 138,839 - Outstanding Premium
 - Interst, Dividends and
 16,921 11,320 -   Rents
 2,955 19,363 26,746 - Debtors
 - Cash on Hand and
 207,732 225,265 262,312 338,031    Current Accounts
suwhl o>,? vuneb 469,225 499,644 529,489 683,249 Fixed Deposits
 - - - - Other Assets

FEI 960,291 1,104,451 1,229,281 1,024,735 Total
June, 30 June, 30 June, 30 June, 30

2009* 2010* 2011* 2012*

jd>Y JI in '000 Birr
2001* 2002* 2003* 2004*
hl? 23 hl? 23 hl? 23 hl? 23

 57,007 57,007 57,007 - Paid up Capital
 - - 515,821 700,926 Insurance Funds
 41,659 45,436 - -   Fire
 124,382 155,620 - -   Motor Vehicle Accident


 7,012 7,373 - -   Employers'  Liabilities
 87,224 119,317 - -   Marine and Aviation
 61,464 84,914 - -   Others
 Balance of Profit
  vni 188,434 209,428 - 254,775   and Loss Account
 - - 251,505 333,105 Claims Admitted but Not Paid
 15,292 7,376 - -   Fire
 121,908 129,489 - -   Motor Vehicle Accident


 6,449 5,397 - -   Employers'  Liabilities
 35,546 28,389 - -   Marine and Aviation
 42,509 25,905 - -   Others

 Due to Ceding Comp.
 9,976 11,691 14,777 -    Inward Business
 74,913 81,691 87,578 90,458 Due Reinsurance
 22,169 20,002 61,586 74,551 Due Sundry Creditors
 12,617 23,892 13,785 2,299 Due Income Tax
 51,730 91,524 79,846 115 Others

FEI 960,291 1,104,451 1,081,905 1,456,229 Total
June, 30 June, 30 June, 30 June, 30

2009* 2010* 2011* 2012*

Year Ending June 30 * unaudited 
 *ÁM}S[S[

Source: Ethiopian Insurance Corporation
….መረጃ ያልተገኘ


Table M.5.a    Balance Sheet of Non-Life Insurance

ASSETS



Table M.5.b   Liabilities



jd>Y JI in '000 Birr
2001* 2002* 2003* 2004*
hl? 23 hl? 23 hl? 23 hl? 23

 - - - - Buildings
 - Motor Vehicles, Furniture
 583 1,035 9,658 -  and Equipment
 - - - - Morgages
 - - 118 - Policy-Holders' Loan on 
 9,913 10,487 13,136 -   Life Policies
 - - - - Other Loans
 15,945 25,914 25,914 - Government Securities
 - - - - Shares
 - - - - Other Securities
 - - - - Agents' Balances
 - - - - Outstanding Premium
 - Interst, Dividends and
 8,205 7,205 - -   Rents
 -
 473 276 8,641 - Debtors
 - Cash on Hand and
 10,660 7,039 12,934 -    Current Accounts
suwhl o>,? vuneb 253,034 283,659 286,732 - Fixed Deposits
 - - - - Other Assets

FEI 298,813 335,615 357,133 - Total
June, 30 June, 30 June, 30 June, 30

2009* 2010* 2011* 2012*

jd>Y JI in '000 Birr
2001* 2002* 2003* 2004*
hl? 23 hl? 23 hl? 23 hl? 23

 4,000 4,000 400 - Paid up Capital
 209,031 - - - Insurance Funds
  sAVwU 209,031 246,156 304,155 -   Life
 - - 304,155 -   Others
 Balance of Profit
 - - - -   and Loss Account
 Claims Admitted but
 2,730 3,745 3,274 -   Not Paid
 6,609 3,976 - - Due Reinsurance
 13,330 14,241 6,319 - Due Sundry Creditors
 - - - - Due Income Tax
 63,115 63,497 13,737 - Others

FEI 298,815 335,615 632,040 - Total
June, 30 June, 30 June, 30 June, 30

2009* 2010* 2011* 2012*

Year Ending June 30 * unaudited 
 *ÁM}S[S[
Source: Ethiopian Insurance Corporation


Table M.4.b  Liabilities


Table M.4.a     Balance Sheet of Life Insurance


Assets



jd>Y JI in '000 Birr
  

    

oj> Income
 65,972 290,937 422,318 22,377 183,467 Gross Premium
 Reinurance Outside
  vumts 30,417 4,460 318,120 424 89,980   Ethiopia
 35,555 286,477 104,198 21,953 93,488 Net Premium
 56,747 - 37,548 128 6,396 Commissions Received
 - - - - - Other Income
 Reserve Begining of 
  vlji 52,813 285,110 147,707 12,771 86,351   Year
    FEI 145,115 571,587 289,453 34,852 186,235 Total
wx> Expenditure
 Claims Paid and 
 25,829 400,790 944,778 21,252 81,016   Outsiding
 Less Reinsurance
  vueshW h>nlH  11,679 6,696 974,559 - 14,791   Recoveries
 14,150 394,094 -29,781 21,252 66,225 Net Claims
 1,768 6,405 664 517 3,155 Commissions Paid
 4,105 7,145 12,211 1,037 8,680 Management Expenses
 Reserve End of
  vlji 48,160 206,181 177,615 12,392 90,611 Year
 - - - - - Other Exoenses
 Transfered to Profit
 76,931 -42,237 128,745 -347 17,563 and Loss Account
  FEI 145,114 571,588 289,454 34,851 186,234 Total

oj> Income
 105,843 539,365 375,712 227,042 233,963 Gross Premium
 Reinurance Outside
  vumts 47,379 3,632 188,030 213,233 97,375   Ethiopia
 58,464 535,733 187,682 13,809 136,588 Net Premium
 14,425 47 65,506 418 32,324 Commissions Received
 1,855 30 33,590 9,393 6,667 Other Income
 Reserve Begining of 
  vlji -12,193 -208,997 -86,435 -783 -9,366   Year
    FEI 62,551 326,813 200,343 22,838 171,610 Total
wx> Expenditure
 Claims Paid and 
 22,393 294,739 16,374 56,108 55,778   Outsiding
 Less Reinsurance
  vueshW h>nlH  18,592 213 13,893 54,559 6,614   Recoveries
 3,801 294,526 2,481 1,549 49,164 Net Claims
 2,317 10,761 997 3 4,670 Commissions Paid
 3,901 17,213 13,216 875 6,106 Management Expenses
 Reserve End of
  vlji _ _ _ _ _ Year
 _ _ _ _ _ Other Exoenses
 Transfered to Profit
 _ _ _ _ _ and Loss Account
  FEI 10,019 322,500 16,694 2,427 59,940 Total

Marine Workers
and CompensationMiscellaneou

Fire Motor Aviation

 Year Ending June 30

Source: Ethiopian Insurance Corporation

¾kÖK/
Table M.3/contd./  Income and Expenditure of Non-Life Insurance by Line of Insurance

2004

2003

2011/12

2010/11



jd>Y JI in '000 Birr
 väuI veImJÂ vc†u®{

  vRúU uDmIµk vrWé+§L  µ�  vS‡ S‡

oj> Income
bN§§ riïL 47419 171428 187826 18580 158475 Gross Premium
mr>U×}Ã Wx> sbsÍ eFL  Reinurance Outside
  vumts 22001 5765 134777 491 89132   Ethiopia
vuº† riïL 25,418 165,663 53,049 18,089 69,343 Net Premium
m÷«>H×L vuo' 10810 49 33090 - 10881 Commissions Received
s?§ oj> - - - - - Other Income
s¼eU egekÃ ebÆjnùÃ Reserve Begining of 
  vlji 42616 202208 90057 10767 84349   Year
    FEI 78,844 367,920 176,196 28,856 164,573 Total
wx> Expenditure
seFL Of?¬ vumtsÂ Claims Paid and 
  v«>mtS 27415 234561 171481 16867 85114   Outsiding
mbsÍ eFL hx> vumtsWÂ   Less Reinsurance
  vueshW h>nlH  11642 6773 129779 - 14234   Recoveries
vuº† seFL WsÖ{ Of?¬ vumts  15,773 227,788 41,702 16,867 70,880 Net Claims
s÷«>H×L vumts 1304 3194 792 652 2529 Commissions Paid
vC† «Hm?©  2047 5318 6811 576 5610 Management Expenses
j¼eU exiš sebÆjnùÃ Reserve End of
  vlji 40432 120717 84655 6805 59654 Year
s?sÖ{ wx>ã{  - - - - - Other Exoenses
wf UITÂ m>�† ´ù�J Transfered to Profit
  vu²wi 19288 10902 42236 3955 25901 and Loss Account
  FEI 78,844 367,919 176,196 28,855 164,574 Total

oj> Income
bN§§ riïL 56644 217340 261830 20072 219483 Gross Premium
mr>U×}Ã Wx> sbsÍ eFL  Reinurance Outside
  vumts 25333 4732 206147 422 142887   Ethiopia
vuº† riïL 31,311 212,608 55,683 19,650 76,596 Net Premium
m÷«>H×L vuo' 10952 8 53774 - 16268 Commissions Received
s?§ oj> - - - - - Other Income
s¼eU egekÃ ebÆjnùÃ Reserve Begining of 
  vlji 50458 240381 118672 13253 100022   Year
    FEI 92,721 452,997 228,129 32,903 192,886 Total
wx> Expenditure
seFL Of?¬ vumtsÂ Claims Paid and 
  v«>mtS 3351 166416 539901 12916 25383   Outsiding
mbsÍ eFL hx> vumtsWÂ   Less Reinsurance
  vueshW h>nlH  493 1522 529896 - 4559   Recoveries
vuº† seFL WsÖ{ Of?¬ vumts  2,858 164,894 10,005 12,916 20,824 Net Claims
s÷«>H×L vumts 1564 4820 1605 477 2751 Commissions Paid
vC† «Hm?©  1712 5804 7823 533 6859 Management Expenses
j¼eU exiš sebÆjnùÃ Reserve End of
  vlji 52813 285110 147705 12772 86351 Year
s?sÖ{ wx>ã{  - - - - - Other Exoenses
wf UITÂ m>�† ´ù�J Transfered to Profit
  vu²wi 33775 -7632 60991 6205 76100 and Loss Account
  FEI 92,722 452,996 228,129 32,903 192,885 Total

Marine Workers
and Compensation Miscellaneous

Fire Motor Aviation
v¼eu³ exiš hl? 23 lW
 Year Ending June 30
mr>U×}Ã eFL FIGU vuo'
Source: Ethiopian Insurance Corporation * Unaudited

2002 2009/10

2008/092001

   vAVwU ÃSçl eFL ¼e¬·ù oj>Â wx> jC† efJ
Table M.3  Income and Expenditure of Non-Life Insurance by Line of Insurance



 in Million Birr
 2000 2001 2002 2003 2004

  oj>  Income
 44.7 53.5 58.3 76.7 155.2 Gross Premium
 Less Reinsurance 
  h>nlH 1.1 4.1 4.5 0.6 0.7   Ceded
 43.6 49.4 53.8 76.1 154.5 Net Premium

  wx> Out Go  
 17.3 26.4 22.9 22.2 28.2 Gross Claims
 Less Reinsurance 
   vueshW  h>nlH - 0.6 0.4 - -   Recoveries
 17.3 25.8 22.5 22.2 28.2 Net Claims

 2007/08 2008/09 2009/10 2010/11 2011/12 Year

 in Million Birr
 2000 2001 2002 2003 2004

  oj> Income
 496.5 583.7 775.4 985.1 1485.1 Gross Premium
 Less Reinsurance 
  h>nlH            210.5 252.2 379.5 443.4 549.6   Ceded
 286.0 331.6 395.9 541.7 935.5 Net Premium

  wx> Out Go  
 210.9 183.5 767.9 337.5 445.5 Gross Claims
 Less Reinsurance 
   vueshW  h>nlH 45.0 21 536.4 42.9 93.9   Recoveries
 165.9 162.5 211.5 294.6 351.6 Net Claims

 2007/08 2008/09 2009/10 2010/11 2011/12 Year

 Year Ending July 30

Source: Ethiopian Insurance Corporation


Table M.1   Summary of Premium and Claims of Life Insurance


Table M.2   Summary of Premium and Claims of Non-Life Insurance



Note:- (B) Denotes beginning of year
          (E) Denotes end of year

Note:- (B) Denotes beginning of year
          (E) Denotes end of year

5

10

15

20

1999 2000 2001 2002 2003

Th
ou

sa
nd

E.F.Y

M4. Number of Life Insurance Policies

Policies in force (B) Policies in force (E)

0

50

100

1999 2000 2001 2002 2003

In
 M

ill
io

n
B

irr

E.F.Y

M5.Amount of Life Insurance Policies

Policies in force (B) Policies in force (E)





jd>Y JI in '000 Birr


 

          FEI

    

    SM     SM     SM     SM

2001
 1.  Policies in Force
 - - 9,842 26,053,619 2,529 139,495 12,371 26,193,114       Begining of Year
 - - 7,206 424,157 263 3,907 7,469 428,064 2.  New Policies Issued
 - - 306 7,073,841 - - 306 7,073,841 3.  Reinstatements
 - - - - - - - - 4.  Others
 - - 17,354 18,555,621 2,792 143,402 20,146 18,699,023 5.  Total
 - - 112 3,779,966 - - 112 3,779,966 6.  Maturities
 - - 495 5,814,219 - - 495 5,814,219 7.  Surrenders
 - - 191 5,328,896 - - 191 5,328,896 8.  Death Claims
 - - 386 25,298,972 - - 386 25,298,972 9.  Lapses
 - - - - - - - - 10. Others
 - - 1,184 40,222,052 - - 1,184 40,222,052 11. Total
 - - 12. Policies in Force
 - - 16,170 58,777,673 2,792 143,402 18,962 58,634,271     End of Year (5 Less 11)
 - - - - - - - - 13. Policies Reinsured
 - - 225 27,183 - - 225 27,183 14. Group Policies in Force

- -
 - - 1.  Policies in Force
 - - 16,170 58,777,673 2,792 143,402 18,962 58,921,075       Begining of Year
 - - 2,352 182,390,451 190 21,966,000 2,542 204,356,451 2.  New Policies Issued
 - - 91 2,459,697 - - 91 2,459,697 3.  Reinstatements
 - - - - - - - - 4.  Others
 - - 18,613 243,627,821 2,982 22,109,402 21,595 265,737,223 5.  Total
 - - 85 2,133,090 - - 85 2,133,090 6.  Maturities
 - - 468 4,270,972 - - 468 4,270,972 7.  Surrenders
 - - 165 6,027,090 - - 165 6,027,090 8.  Death Claims
 - - 572 133,654,853 - - 572 133,654,853 9.  Lapses
 - - - - - - - - 10. Others
 - - 1,290 146,086,005 - - 1,290 146,086,005 11. Total
 - - 12. Policies in Force
 - - 17,323 97,541,816 2,982 22,109,402 20,305 119,651,218     End of Year (5 Less 11)
 - - - - - - - - 13. Policies Reinsured
 - - 357 48,270,750 - - 357 48,270,750 14. Group Policies in Force

Sum Sum Sum Sum
No. Assured No. Assured No. Assured No. Assured Life Protofolio



Year Ending June 30


Source: Ethiopian Insurance Corporation



Table M.6  Statement of Life Portofolio

     Whole Life      Endowment

2008/09

2002 2009/10

      Others Total



jd>Y JI IN '000 BIRR


 

          FEI

    

 SM  SM  SM  SM

2003
 1.  Policies in Force
 - - 17,323 97,541,816 2,982 22,109,402 20,305 119,651,218       Begining of Year
 - - - - - - 5,174 389,086 2.  New Policies Issued
 - - - - - - 9,640 724,931 3.  Reinstatements
 - - - - - - - - 4.  Others
 - - 17,323 97,541,816 2,982 22,109,402 35,119 120,765,235 5.  Total
 - - 93 1,955,870 93 1,955,870 6.  Maturities
 - - 473 9,543,451 473 9,543,451 7.  Surrenders
 - - 122 4,942,326 122 4,942,326 8.  Death Claims
 - - 82 1,509,674 82 1,509,674 9.  Lapses
 - - - - - - - - 10. Others
 - - 770 17,951,321 - - 770 17,951,321 11. Total
 - - 12. Policies in Force
 - - 16,553 79,590,495 2,982 22,109,402 19,535 101,699,897     End of Year (5 Less 11)
 - - - - - - - - 13. Policies Reinsured
 - - 633 131,461,398 - - 633 131,461,398 14. Group Policies in Force

 - - - - - - - - 1.  Policies in Force
 - - - - - - - -       Begining of Year
 - - - - - - - - 2.  New Policies Issued
 - - - - - - - - 3.  Reinstatements
 - - - - - - - - 4.  Others
 - - - - - - - - 5.  Total
 - - - - - - - - 6.  Maturities
 - - - - - - - - 7.  Surrenders
 102 3,667,625 - - - - - - 8.  Death Claims
 - - - - - - - - 9.  Lapses
 - - - - - 11,351,940 - 11,351,940 10. Others (Medical Insurance & Funeral)
 - - - - - 11,351,940 - 11,351,940 11. Total
 - - - - - - 12. Policies in Force
 - - - - - 11,351,940 - 11,351,940     End of Year (5 Less 11)
 - - - - - - - 13. Policies Reinsured
 - - - - - - - 14. Group Policies in Force

Sum Sum Sum Sum
No. Assured No. Assured No. Assured No. Assured Life Protofolio



Year Ending June 30


Source: Ethiopian Insurance Corporation

¾kÖK/

Table M.6/cont'd/  Statement of Life Portofolio

     Whole Life      Endowment       Others Total

2010/11

2011/122004
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