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SECTION M. INSURANCE

Prior to October 1975 there were thirteen insurance companies operating in the Country.
In November 1975 all the thirteen were consolidated into one corporation under the name of
“Ethiopian Insurance Corporation”. Currently, however there are private insurance companies

operating in the country, but data in the tables show activities of Ethiopian Insurance
Corporation only.
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Table M.5.a Balance Sheet of Non-Life Insurance
VAT
ASSETS
I in '000 Birr
2001* 2002* 2003* 2004*
I [ [ [
NPT 31,731 32,156 28,133 -|Buildings
+ahChe aoh G PF 029G -|Motor Vehicles, Furniture
V168 P 33,874 44,787 74,998 and Equipment
AT ANLCET - - - -|Other Loans
Can PN LI IET 60,688 80,624 80,624 -|Government Securities
AHI a0 38,745 31,865 85,116 -|Investment
LCAPT /RN ST/ 3,919 3,919 3,024 3,455|Shares
MAT 08,3 M1ET 25,927 - - -|Other Securities
Noh.a-F £a 2=10 - - - Agents' Balances
M, CULPF RN? 68,574 155,508 138,839 -|Outstanding Premium
AL PTCE &CAT -|Interst, Dividends and
he-2 16,921 11,320 - Rents
WHNSCPT AT Aen. @ PULN4A 05 2,955 19,363 26,746 -|Debtors
NAE A 76 THIA -|Cash on Hand and
nazh fa /rbada e/ 207,732 225,265 262,312 338,031 Current Accounts
[MOOOMMOIIOO0 O 469,225 499,644 529,489 683,249 Fixed Deposits
AT VAT - - - -|Other Assets
oo 960,291 1,104,451 1,229,281| 1,024,735 Total
June, 30| June, 30 June, 30 | June, 30
2009* 2010* 2011* 2012*
wIMEr L5 /0 LT P
Table M.5.b Liabilities
IO in '000 Birr
2001* 2002* 2003* 2004*
[T [T [T [T
e-théda CAALCAPT PG T 57,007 57,007 57,007 -|Paid up Capital
Aow 7 CTNPE THA - - 515,821 700,926 (Insurance Funds
Aat 41,659 45,436 - -| Fire
APTC TANChE KL 124,382 155,620 - -| Motor Vehicle Accident
AwlP T AwltFF o AT o-
L. avfy 7,012 7,373 - -| Employers' Liabilities
AwCNS AR@-CTAT 87,224 119,317 - -| Marine and Aviation
AdA-T 61,464 84,914 - -| Others
hrCEs hee- e Balance of Profit
NN 188,434 209,428 - 254,775(_and Loss Account
Thé- Lk 79°¢ 19 Pa-thé.a - - 251,505 333,105 Claims Admitted but Not Paid
ANt 15,292 7,376 - -| Fire
APHC AANChE hRD 121,908 129,489 - -| Motor Vehicle Accident
AwlPT At EFFar AT o-
L. w7y 6,449 5,397 - -| Employers' Liabilities
AChNG AL CTAT 35,546 28,389 - -| Marine and Aviation
AT 42,509 25,905 - -| Others
hAIC oo 7117 Pmag- Due to Ceding Comp.

PATE N, 9,976 11,691 14,777 -| Inward Business
AMAG POTS A6 LT 221 hé.A 74,913 81,691 87,578 90,458|Due Reinsurance
AAR AR OAGSPT £oLhd.A 22,169 20,002 61,586 74,551(Due Sundry Creditors
A, PNC PULNéA 12,617 23,892 13,785 2,299|Due Income Tax
AdO-T 51,730 91,524 79,846 115(Others

odoo 960,291 1,104,451| 1,081,905 1,456,229 Total
June, 30| June, 30 June, 30 | June, 30
2009* 2010* 2011* 2012*

9ot o0l (s 23 10-
Year Ending June 30 * unaudited
NAAPRE T LCET ehTT *PiNt-avlavl.

Source: Ethiopian Insurance Corporation
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Table M.4.a Balance Sheet of Life Insurance
VAT
Assets
CLIOC] in '000 Birr
2001* 2002* 2003* 2004*
LI [N LTI LTI
hHPT - - - -|Buildings
+ahChe aoh G PF 0P PFG -|Motor Vehicles, Furniture
a1l P P 583 1,035 9,658 -| and Equipment
nPOrs ¢-1-£u - - - -|Morgages
et o7 o-&F POTS - - 118 -|Policy-Holders' Loan on
WA LT ¢l onlT N&C 9,913 10,487 13,136 -| Life Policies
AT NEET - - - -|Other Loans
Cav 30T 2L 1A 15,945| 25,914 25,914 -|Government Securities
LCAPTF (AN T) - - - -|Shares
NAT 2L NIAT - - - -|Other Securities
Noh.a-T 4 27N - - - -|Agents' Balances
M, P27 ALy - - - -|Outstanding Premium
oAL CTCE LCAT -|Interst, Dividends and
he-o 8,205 7,205 - -| Rents
NWHNSEPTF Aan7 Oen, @+ -
oL hé.N 0% 473 276 8,641 -|Debtors
NAE PA P& THA AS -|Cash on Hand and
nzn fa CHrPa2a @) 10,660 7,039 12,934 -| Current Accounts
MO O 253,034 283,659 286,732 - |Fixed Deposits
NAAT AT - - - -|Other Assets
aoad 298,813| 335,615 357,133 - Total
June, 30| June, 30| June, 30 | June, 30
2009* 2010* 2011* 2012*
wIMEAr La/8/ DL P
Table M.4.b Liabilities
LI in 000 Birr
2001* 2002* 2003* 2004*
LI [N LTI LTI
¢+hé.a e0a LCAPF PST T 4,000 4,000 400 -|Paid up Capital
Aan 7 CHNCTE T 209,031 - - -|Insurance Funds
OTTa0 209,031| 246,156 304,155 -| Life
AT - -| 304,155 -| Others
hrCes heie- Balance of Profit
AL L A - - - -| and Loss Account
+hé-Lrk J9°¢ Claims Admitted but
19 £Aa-thé.A 2,730 3,745 3,274 -| Not Paid
aAmASG POHS A LT CoLhéA 6,609 3,976 - -|Due Reinsurance
AAR AL NAOSPT PoLhd.A 13,330| 14,241 6,319 -|Due Sundry Creditors
A, G PULhéA - - - -|Due Income Tax
AMA-T 63,115 63,497 13,737 -|Others
aoo 298,815 335,615 632,040 - Total
June, 30| June, 30| June, 30 | June, 30
2009* 2010* 2011* 2012*
PYav-l: avgndA (' 23 10-
Year Ending June 30 * unaudited
NAACERSL a7y LCET 1T *PNtavlavl,

Source: Ethiopian Insurance Corporation




wImlAr -1.3/¢4emall

Pl t CAUT avfF G P MG o, (176 amfAl
Table M.3/contd./ Income and Expenditure of Non-Life Insurance by Line of Insurance

[ERNEN in '000 Birr
eC CamChG | Codt
a0t [dhche | Pho-C 1A hey AR AR
2003 2010/11

o Income
mPan Al 65,972 290,937| 422,318 22,377| 183,467|Gross Premium
NAACRLE @em, AmAG oof} Reinurance Outside
Mo 30,417 4,460 318,120 424| 89,980| Ethiopia
Me- Al 35,555 286,477 104,198 21,953 93,488|Net Premium
hhorne7 417 56,747 - 37,548 128 6,396 | Commissions Received
a0, - - - - -|Other Income
A%t vl a4 Reserve Begining of
[mEANIE] 52,813 285,110 147,707 12,771 86,351 Year
0Imoa 145,115 571,587 289,453 34,852| 186,235|Total
0oa Expenditure
Aowf} L7 eThi.ag Claims Paid and

£o1.hé.A 25,829 400,790 944,778 21,252 81,016| Outsiding
hmad. o7 Oen, P1Thé.am-G Less Reinsurance
MO 010 A0 11,679 6,696| 974,559 -| 14,791| Recoveries
CMe- Aom 7 00T 1L ehé.Aa 14,150| 394,094 -29,781 21,252| 66,225|Net Claims
AhL0eF eThé.A 1,768 6,405 664 517 3,155|Commissions Paid
eroee TG 4,105 7,145 12,211 1,037 8,680|Management Expenses
N%ow T avendA AovmN4.£ Reserve End of
[mEANIE] 48,160 206,181 177,615 12,392| 90,611(Year
MAT @, PT - - - - -|Other Exoenses
oL FCES hee- LU Transfered to Profit

[ T4 76,931 -42,237| 128,745 -347| 17,563|and Loss Account
omod 145,114| 571,588 289,454 34,851| 186,234|Total

[REEE] 2011/12

o Income
mPan Al 105,843| 539,365 375,712 227,042 233,963|Gross Premium
NAACRL @em, AmAG oof} Reinurance Outside
Mo 47,379 3,632| 188,030| 213,233| 97,375| Ethiopia
Me- Al 58,464 535,733| 187,682 13,809| 136,588(Net Premium
hhorne7 417 14,425 47 65,506 418 32,324|Commissions Received
a0, 1,855 30 33,590 9,393 6,667|Other Income
A%t awfawlf a4 Reserve Begining of
[mEANIE] -12,193| -208,997 -86,435 -783 -9,366( Year
0Imoa 62,551 326,813| 200,343 22,838 171,610|Total
0oa Expenditure
Aowf} L7 eThi.aG Claims Paid and

£o1hé.A 22,393 294,739 16,374 56,108 55,778| Outsiding
hmad. o7 Oen, P1Thé.amG Less Reinsurance
MO 010 A0 18,592 213 13,893 54,559 6,614| Recoveries
CMe- Ao 00T 1L ehé.Aa 3,801| 294,526 2,481 1,549 49,164 |Net Claims
AhL0eF eThéA 2,317 10,761 997 3 4,670|Commissions Paid
e TG 3,901 17,213 13,216 875 6,106 |Management Expenses
N%ow T avendA AovmN4.£ Reserve End of
[mEANIE] _ _ _ _ _ Year
MAT e, P _ _ _ _ _ Other Exoenses
oL FCES heie- LU Transfered to Profit

[ T4 _ _ _ _ _ and Loss Account
omod 10,019 322,500 16,694 2,427| 59,940(Total

Marine Workers
and Compensatiofliscellaneod
Fire Motor Aviation

ool avendA O 23 10+
Year Ending June 30
NATERS wF LCET 1TT

Source: Ethiopian Insurance Corporation




wIMeAr 1.3 OO T O OO O OO 0 0 000 00
Table M.3 Income and Expenditure of Non-Life Insurance by Line of Insurance

AR in '000 Birr
omod moma Moooo
[EEEE] OOOTT1 1 OO [N [EIEEEEE]
[HNEN 2008/09
(NN Income
OO0001TT110 47419 171428 187826 18580 158475|Gross Premium
MO T O MM 0o Reinurance Outside
M0 22001 5765 134777 491 89132| Ethiopia
MO0 25,418 165,663 53,049 18,089 69,343(Net Premium
M 10810 49 33090 - 10881|Commissions Received
[T - - - - -|Other Income
I 000 00 00110 0014 Reserve Begining of
[T 42616 202208 90057 10767 84349| Year
mOod 78,844 367,920 176,196 28,856 164,573|Total
Ooan Expenditure
MO OO0 O Claims Paid and
MM 27415 234561 171481 16867 85114 Outsiding
MM OO7 MO0 1 Less Reinsurance
OO 10 OO 11642 6773 129779 - 14234| Recoveries
MO0 000 MO o med 15,773 227,788 41,702 16,867 70,880(Net Claims
[ I 1304 3194 792 652 2529|Commissions Paid
[0 OO 2047 5318 6811 576 5610|Management Expenses
11000 O 011 0010 Reserve End of
RN 40432 120717 84655 6805 59654 |Year
OO0 mEo - - - - -|Other Exoenses
OO0 OO Transfered to Profit
e 19288 10902 42236 3955 25901 |and Loss Account
0mOoad 78,844 367,919 176,196 28,855 164,574 |Total
[EEEN 2009/10
[N Income
OOIIITT1d 56644 217340 261830 20072 219483|Gross Premium
D010 O MMM 00 Reinurance Outside
Imd 25333 4732 206147 422 142887| Ethiopia
OO 31,311 212,608 55,683 19,650 76,596 |Net Premium
MO 10952 8 53774 - 16268 Commissions Received
(T - - - -|other Income
110 00 010 0010 Reserve Begining of
[ERNIE] 50458 240381 118672 13253 100022 Year
IImod 92,721 452,997 228,129 32,903 192,886 Total
odno Expenditure
O OO M Claims Paid and
[N 3351 166416 539901 12916 25383( Outsiding
MM OO MO 1 Less Reinsurance
MO 010 (mam 493 1522 529896 - 4559| Recoveries
OO OO OO e e 2,858 164,894 10,005 12,916 20,824 [Net Claims
OO c 1564 4820 1605 477 2751(Commissions Paid
O OO 1712 5804 7823 533 6859|Management Expenses
11 000 O 010 0010 Reserve End of
I 52813 285110 147705 12772 86351|Year
OO0 maa - - - - -|Other Exoenses
OO O e Transfered to Profit
IR E N 33775 7632 60991 6205 76100|and Loss Account
0m0od 92,722 452,996 228,129 32,903 192,885 Total
Marine Workers
and Compensation | Miscellaneous
Fire Motor Aviation
[T OO0 O CEAT
Year Ending June 30
0 O
Source: Ethiopian Insurance Corporation * Unaudited
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Table M.1 Summary of Premium and Claims of Life Insurance
n°.a.¢77 NC in Million Birr
Yoot PPV 2000 2001 2002 2003 2004
LT Income
mPAd RNy 44.7 53.5 58.3 76.7 155.2 |Gross Premium
AmA4G: a7 P1hé.A Less Reinsurance
(I 1.1 4.1 4.5 0.6 0.7 | Ceded
CtMé Ry 43.6 49.4 53.8 76.1 154.5 [Net Premium
NN Out Go
m+Ad Aow 77 e1hé.A 17.3 26.4 22.9 22.2 28.2 |Gross Claims
hmad: &7 Oen, PThé.A0-TF Less Reinsurance
IO 13 OO - 0.6 0.4 - -| Recoveries
eMe- A7 0T L. ¢Hhé.a 17.3 25.8 22.5 22.2 28.2 [Net Claims
2007/08| 2008/09 | 2009/10 | 2010/11| 2011/12 Year

wImlir 1.2 ChSm T avfy AlLMIT AonfF PHhA.A “ImPAL
Table M.2 Summary of Premium and Claims of Non-Life Insurance

070087 NC in Million Birr
Yavt 9Vl 2000 2001 | 2002 2003 2004
LIITT Income
mPAa AdLN7 496.5 583.7 775.4 985.1 1485.1 (Gross Premium
AmA4G: o7 P1hé.a Less Reinsurance
(I (IS 210.5 252.2 379.5 443.4 549.6 | Ceded
C1Mé- RS 286.0 331.6 395.9 541.7 935.5 [Net Premium
MO0 Out Go
mPAd Aw} ¢1hé.A 210.9 183.5 767.9 337.5 4455 |Gross Claims
hmad €7 Aen, CTHhé.ao-G Less Reinsurance
MO (1 O 45.0 21 536.4 42.9 93.9 | Recoveries
etme AT @-fT 1L.7 ¢1hé.A 165.9 162.5 2115 294.6 351.6 |Net Claims
2007/08| 2008/09 | 2009/10 | 2010/11| 2011/12 Year

PGavt: avend.d 'L 23 10+
Year Ending July 30
WA PR Ee T CCEF e TT

Source: Ethiopian Insurance Corporation




M4. Number of Life Insurance Policies
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Table M.6 Statement of Life Portofolio

[EEN NN in '000 Birr
AN Co-A- LI
NAan L (9°F ALAT ©L9° AT
[ RITHN £oL04A AT Moo d
Lot PTG PG @- PG @- PTG - CPOITG -
A | A |0 A |0 A |
2001 2008/09
1. N%avt: awfawtf UG 1. Policies in Force
Pawly @ AT - 9,842 26,053,619 2,529 139,495 12,371 26,193,114 Begining of Year
2. AL.N Plwme PonfF O-A-T - 7,206 424,157 263 3,907 7,469 428,064|2. New Policies Issued
3. ATLIC PUR - 306 7,073,841 - - 306 7,073,841|3. Reinstatements
4. AAT - - - - - - -|4. Others
5. &9°C - 17,354 18,555,621 2,792 143,402 20,146 18,699,023(5. Total
6. OLULAT @ PP PG PT - 112 3,779,966 - - 112 3,779,966|6. Maturities
7. Maw®G +PAF Chwll ®-hF - 495 5,814,219 - - 495 5,814,219(7. Surrenders
8. M ALY AWiLhdA PTmed - 191 5,328,896 - - 191 5,328,896|8. Death Claims
9. M1AmLSF ALmPon-VFm ¢P4 a1 - 386( 25,298,972 - - 386 25,298,972(9. Lapses
10. AA-TF - - - - - - -|10. Others
11. &9°C - 1,184 40,222,052 - - 1,184 40,222,052|11. Total
12. %avt: aoendd PG Paom ) - 12. Policies in Force
@A /5 AP 11/ - 16,170| 58,777,673 2,792 143,402 18,962 58,634,271 End of Year (5 Less 11)
13. fmAd w7 LAT®- @A - - - - - - -|13. Policies Reinsured
14. a704t awPe™ 1M w& T - 225 27,183 - - 225 27,183|14. Group Policies in Force
[NENE] - 2009/10
1. M%avt: awPawlf 14T - 1. Policies in Force
Py - - 16,170| 58,777,673 2,792 143,402 18,962 58,921,075 Begining of Year
2. ALN Cltwme PawfF O-AT - 2,352 182,390,451 190| 21,966,000 2,542| 204,356,451(2. New Policies Issued
3. ALINC U - 91 2,459,697 - - 91 2,459,697(3. Reinstatements
4. AOT - - - - - - -|4. Others
5. &9°C - 18,613| 243,627,821 2,982 22,109,402| 21,595 265,737,223(5. Total
6. OL“LRT @ P4 PTG PT - 85 2,133,090 - - 85 2,133,090]6. Maturities
7. Now®7 AP0T Clwlhi @-A=T - 468 4,270,972 - - 468 4,270,972|7. Surrenders
8. 19°F AL AILh4A ¢H+med - 165 6,027,090 - - 165 6,027,090(8. Death Claims
9. MA@ TT ALmPa-VF® ¢4 awT - 572 133,654,853 - - 572| 133,654,853(9. Lapses
10. AAT - - - - - - -|10. Others
11. &9°C - 1,290| 146,086,005 - - 1,290 146,086,005|11. Total
12. NGovt: avendd P41 Pan 7y - 12. Policies in Force
@-AF /5 0P 11/ - 17,323 97,541,816 2,982 22,109,402| 20,305 119,651,218 End of Year (5 Less 11)
13. emA4- o7 PAT®- @-0-T - - - - - - -|13. Policies Reinsured
14. AP0t awPE M T - 357| 48,270,750 - - 357 48,270,750]14. Group Policies in Force
Sum Sum Sum Sum
No. Assured No. Assured No. Assured No. Assured Life Protofolio
Whole Life Endowment Others Total

PGov-t: aoendd A% 23 0-

Year Ending June 30

hAAeEEe @7 CCET 1T
Source: Ethiopian Insurance Corporation
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Table M.6/contd/ Statement of Life Portofolio

[ERINEEE] IN '000 BIRR
ANA L oA LH,
Ao 9T LAY @89° A9t
o hé.N 2774 Ao [EENN ]
Lot PG PN - PN - LG - P0G -
gy J -t J -t J UGy J
2003 2010/11
1. N%avt: awEamif i+ 1. Policies in Force
oL} O-A-T - - 17,323 97,541,816 2,982 22,109,402| 20,305 119,651,218 Begining of Year
2. AL.N Ctwme Pl AT - - - - - - 5,174 389,086]2. New Policies Issued
3. AILINC U - - - - - - 9,640 724,931(3. Reinstatements
4. dOeT - - - - - - - -|4. Others
5. &9°C - - 17,323 97,541,816 2,982 22,109,402| 35,119 120,765,235(5. Total
6. OL“LRT @ P4 PTG PT - - 93 1,955,870 93 1,955,870(6. Maturities
7. Now®7 AP0T ¢lwlh @-A=T - - 473 9,543,451 473 9,543,451|7. Surrenders
8. N9°F ALD AWILhLA ¢Tmed - - 122 4,942,326 122 4,942,326(8. Death Claims
9. MA@ TT ALmPa-VF® ¢Pé awT - - 82 1,509,674 82 1,509,674(9. Lapses
10. AAT - - - - - - - -|10. Others
11. &&C - - 770 17,951,321 - - 770 17,951,321|11. Total
12. NGovt: avendd P41 Pan 'y - - 12. Policies in Force
@-pF /5 0P 11/ - - 16,553| 79,590,495 2,982 22,109,402 19,535| 101,699,897| End of Year (5 Less 11)
13. emA4- o7 PAT®- @-0-T - - - - - - - -|13. Policies Reinsured
14. AP0t awPE M @ - - 633| 131,461,398 - - 633| 131,461,398(14. Group Policies in Force
o 2011/12
1. N%avt: awfawtf UG - - - - - - - -|1. Policies in Force
Pam®} @-AeT - - - - - - - - Begining of Year
2. AL.N Plwme PonfF 0T - - - - - - - -[2. New Policies Issued
3. A7LINC U - - - - - - - -|3. Reinstatements
4. AAT - - - - - - - -|4. Others
5. &9°C - - - - - - - -|5. Total
6. 0LILAT® LA PAFG P - - - - - - - -|6. Maturities
7. Mowf7 +PAT Chwll 0T - - - - - - - -|7. Surrenders
8. N9 ALY AILhdA ¢tmed 102| 3,667,625 - - - - - -18. Death Claims
9. NN\ FF ALmPanVFm ¢4 oo 1F - - - - - - - -19. Lapses
10. AAT - - - - -l 11,351,940 - 11,351,940]10. Others (Medical Insurance & Funeral)
11. &9°C - - - - -| 11,351,940 - 11,351,940]11. Total
12. %avt: aoendd PGt Pam =} - - - - - - 12. Policies in Force
@A /5 AP 11/ - - - - -1 11,351,940 - 11,351,940 End of Year (5 Less 11)
13. fmAd w7 LAT®- @A - - - - - - -|13. Policies Reinsured
14. AP0 0P P o0 &G - - - - - - -[14. Group Policies in Force
Sum Sum Sum Sum
No. Assured No. Assured No. Assured No. Assured Life Protofolio
Whole Life Endowment Others Total

Phav-l: avend A OB 23 100+

Year Ending June 30

WA AP T CCOF ¢T7
Source: Ethiopian Insurance Corporation
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